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HOW TRUST COMPANY MONEY IS INVESTED. 
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The recent reports of New York trust companies indicate in some measure 
the enormous growth of,this form of institution and their potency in the finan- 
dial world. 

Aggregate deposits of the trust companies of New York State now fall but 

little short of 1,000 million dollars, the exact amount being $978,405,817. Last 

/danuary it looked as if there had been a more or less permanent check to the 
velopment of the business of these institutions. It was not the mere fact of a 

Hower total in January than the previous July that suggested the possibility of 

fan arrest of their expansion. Some falling off in the last six months of the 

Malendar year is an almost invariable occurrence. What seemed to support the 
fon was that the shrinkage in the six months to January 1, 1904, was of 
ally noteworthy proportions. 

The figures now published for July 1st make it evident that this shrinkage, 

ge though it was, differed only in degree from previous declines in the latter 
of the year—that is, was merely temporary; for it was found that while 
gregate deposits in the six months to January 1st fell off $107,607,300, in the 
ix months since then there has been a gain in the extraordinary sum of $171,- 
3,246. Of the $978,405,817 total deposits July 1, 1904, $833,822,116 were 
hat are called general deposits and deposits in trust, while $54,591,153 repre- 
feted amounts due trust companies, $39,407,465 amounts due savings banks 
@nd $50,585,083 amounts due banks and bankers. This subdivision into dif- 
Arent items has been required only at recently semi-annual dates, but that there 
a8 No reason for excluding any of the items is apparent from the fact that out 
4 the whole $978,405,817 deposits, $910,394,817 are drawing interest. 
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What a tremendous growth has occurred in late years will be manifest when 
it is seen that as recently as January, 1898, the aggregate of deposits stood at 
only $383,328,725. The Financial Chronicle furnishes a comparison of the to- 
tals extending back to that date as follows: 


AGGREGATE DEPOSITS OF THE NEW YORK STATE TRUST COMPANIES. 


July 1, 1904 $978,405,817 January 1, $792,931,724 
January 1, 1904 807,162,571 January 1, 638,121,771 
July 1, 1903 914,769,871 January 1, 523,541,570 
January 1, 1903 823,797,857 January 1, 467,184,258 
July 1, 1902 887,001,689 January 1, 383,328,725 


When the aggregate resources of the institutions are considered totals of 
still more striking magnitude are obtained. .The aggregate in this case for 
July 1, 1904, stands at $1,208,450,930, against $1,042,413,409 for January 1, 
1904, and $1,146,370,755 July 1, 1903. On January 1, 1898, the amount was 
only $483,739,926. 


AGGREGATE RESOURCES OF THE TRUST COMPANIES OF NEW YORK STATE. 


July 1, 1904 $1,208,450,930 January 1, $969,393,644 
January 1, 1904 1,042,413,409 January 1, 797,983,513 


July 1, 1903 1,146,370,755 January 1, 672,190,672 
January 1, 1903 1,039,956,625 January 1, 579,205,442 
July 1, 1902 1,078,212,685 January 1, 483,739,926 


There is one item, however, in the trust company returns that falls far 
below previous totals. That is loans on collateral. With both deposits and 
aggregate resources the very largest ever reached, the amount of these loans July 
1, 1904, was only $500,106,646, against $510,928,626 January 1, 1904, and 
$626,694,833 on July 1 last yéar. The present total is in fact the smallest 
since 1901. The explanation appears very simple. Collateral loans have always 
been a favorite form of investment with the trust companies, but with call 
money down ‘to 1 per cent. and even lower, the trust companies are evidently © 
finding it more profitable to keep their money on deposit with the banks, where 
they get a considerably higher rate of return. 

A noticeable fact in the report is that while the trust companies had $126, 
588,187 less out on loans than a year ago, the loans of our New York Clearing 
House institutions on July 2d were $157,587,300 larger than on the correspond- 
ing date in 1903, which would seem to show that there has been simply a shiit- 
ing of loans from the trust companies to the banks. Of course the figures for 
the trust companies cover the whole state, but even if we take only the institu- 
tions in Greater New York, the result is the same—in fact it is a trifle more 
significant, the amount loaned in that case standing at $471,607,189 the present 
July, against $598,901,873 on July 1st last year, a decline of over $127,000,000. 
The following carries the comparisons of the loans back to 1898: 
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LOANS ON COLLATERAL BY TRUST COMPANIES IN NEW YORK STATE. 

July 1, 1904 $500,106,646 January 1, 1902....... $540,208,706 
January 1, 1904....... 510,928,626 January 1, 387,911,415 
July 1, 1903 626,694,833 January 1, 328,143,588 
January 1, 1903 554,961,229 January 1, 283,402,822 
July 1, UNE sie) sie Si aveienece 603,436,621 January 1, 1898 230,581,708 

Not only have large amounts of loans, it would seem, been shifted from 
the trust companies to the Clearing House banks, but the trust companies have 
also provided most of the means to the banks for the making of the additional 
loans. Such conclusion is sustained by the fact that’the trust companies in the 
Greater New York had cash on deposit with the banks of $209,615,430 on July 
ist this year, against only $108,180,224 July 1st last year. This gives point to 
the rumors current this week that some banks were going to reduce the rate 
of interest allowed on trust company deposits to 1 per cent. For the whole 
state the comparison is $226,727,762, against $120,388,626. 

In addition the trust companies of the state held cash in their own vaults 
of $35,519,416 July 1, 1904, against $26,708,690 on July 1, 1903. The cash 
which they hold themselves forms not quite 4 per cent. of the deposits, but adding 
the cash on deposit with the banks the total of cash is brought up to $262,247,- 
178, which is over 26 per cent. of the $978,405,817 deposits. Below we show the 
comparative figures of cash back to 1898: 


CASH ON HAND AND ON DEPOSIT BY NEW YORK STATE COMPANIES. 
July 1, 1904 $262,247,178 January 1, $121,045,797 
January 1, 1904 152,286,383 January 1, 105,702,416 
July 1, 1903 147,097,316 January 1, 81,366,288 
January 1, 1903 138,659,889 January 1, 71,734,621 
July 1, 1902 128,978,387 January 1, 1898 55,034,451 

The so-called stock investments, meaning the security holdings of the com- 
panies, keep steadily growing, as would be expected from the expansion in depos- 
its and resources and the contraction in the loans. The companies of the state 
have 4514 million dollars more invested that way than a year ago, as will be 
apparent from the subjoined table: 


STOCK INVESTMENTS IN TRUST COMPANIES. 
July 1, 1904 $276,024,912 January 1, 1902 $190,822,966 
January 1, 1904 225,386,955 January 1, 1901 196,852,582 
July 1; 1903 230,698,386 January 1, 1900 168,195,642 
January 1, 1903....... 219,378,946 January 1, 1899 136,561,066 
July 1; 1902 218,806,131 January 1, 1898 113,525,798 


With reference to the real estate mortgages and the loans on personal 


security, there is nothing to say beyond noting that these items keep growing 
from year to year, though only in a small way: 


HOLDINGS OF BONDS AND MORTGAGES. 


July 1, 1904 $61,224,759 January 1, 1902 $45,483,010 
January 1, 1904 59,534,679 January 1, 1901....... -. 40,730,576 
July 1, 1903 55,370,426 January 1, 1900 38,143,145 
January 1, 1903 52,385,360 January 1, 1899 34,855,023 
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“SILENCE IS GOLDEN.” 


“He’s close, David Harum is,” said Chet with a convincing motion of the 
head ; “on the hull, the closest man I ever see. I believe,” he averred, “that if 


he was to lay out to keep it shut that lightnin’ might strike him square in the 


mouth an’ it wouldn't go in an eighth of an inch. An’ yet,” he added, “he e’n 
talk by the rod when he takes a notion.” 

It will be remembered, by those who have read this charming and realistic 
book, that the voluble clerk who delivers himself thus as to his employer, once 
destroyed the credit of a customer of the bank by his garrulous talk to a stranger. 
It will be further recalled that the wise old banker took the matter in. charge 
and, recognizing the injury done to the merchant, “carried” him on his own 
account until he could weather the storm. It shows that the country banker had 
a very exalted idea, and yet not an uncommon one, of the dignity and respon- 
sibility of the bank. David Harum felt that his bank must not be the means 
of undoing a customer who was honest and struggling along as best he could. 
So he stood good for the merchant to the city creditor and the matter came 
out right. It will also be recalled that Chet finally lost his place, because, as 
his employer sarcastically put it, he was “tongue-tied.” 

In order to fully appreciate the necessity of secrecy on the part of the 
banker we must look into the close relations which prevail between the banker 
and his depositor and customer. The need may be observed, ye. the reasons not 
be specially apparent. It does the mind good to stop occasionally to recall the 
reasons for the customs of a :usiness, simply to refresh the memory, as we sav, 
and thus to strengthen the resolve to follow the custom, or, it may be, to 
abandon it. 

In business there 1s no more confidential relation established than that 
between the banker and hi¢ customer. The former becomes the friend, the 
counselor, and the physician, by turns. Always he is cognizant of the latter's 
financial condition. 

In the matter of deposits the trained eye of the banker can tell the volume 
of business; he can compare it with the business done by a competitor; he can 
tell when the period of depression is on; he can even tell when there is a prob- 
able loss on some extra-purchase of goods. The account is open to inspection to 
him at all times. The customer-merchant does not find it expedient to keep 
an account at more than one bank. It is not the best thing to do; and he early 
learns this. If there comes a tide in his affairs when the sales are dwindling, 
the banker knows it. If with the daily account of the merchant’s business there 
is mixed other business of a foreign character, yet of a kind which militates 
against the proper conduct of the man as a merchant or, the proper prosperity 
of his business, the banker knows it. It is necessary that he should. It is his 
business to keep watch over these matters as far as they affect the standing of the 
customer. These are the items of information which tell him how to treat the 
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man. But it would be a very great breach of the rights and equities, to say 
nothing of the etiquette, of the occasion, if the banker should talk by even so 
much as a word, a whisper, or an insinuation, outside his bank concerning the 
things he learns there. The customer trusts his honor and his secrecy no less 
implicitly than he does his honesty. And it is as important that the affairs 
disclosed by the bank records be kept a secret as it is that the money be returned. 
It is possible to do a man great harm by revealing his private business affairs 
to the world. : 

Take the check! How much does it reveal the private affairs of the man? 
It will not do to say that the banker has no need to linger over these records. 
They are paid to some one in every instance. It is a part of their regularity. 
The banker would not pay a large check payable to blank or bearer without 
some corroborative testimony. He would assure himself that all was right by 
every means in his power. He would not pay a small check made to bearer, 
unless he knew the man to whom it was paid, and this would involve knowing 
something of his right to have the check. And so it is that the knowledge of 
the banker is legitimate and necessary in the nature of the business. 

And this same check conducts the banker, by that quick flash of mind which 
is the inevitable, to the use to which the money is put. This will at once affect 
the conduct of the individual. With the conduct of a customer of the bank. be 
he borrower or merely depositor, the banker has to do. It is out of conduct he 
manufactures character; and character is his mainstay. If he has not character 
to lean on the banker is unable to maintain proper relations with his customer. 
Just as the custemer trusts the banker in many of the customs of business, so at 
some time in their intercourse must the banker trust his customer. 


Suppose, then, the check should go constantly to pay a gambling bill by a 
young merchant who was a borrower at the bank. If the banker took no notice 
of this, would he not be recreant to his duty? It is of sufficient importance 
to cause him to speedily close the account with his customer. What, then, would 
be the harm if through his talkativeness he should reveal this knowledge of 
gambling in the community? Might it not destroy the credit of the customer 
and cause his failure ? 


The story the check tells is almost always a true one. - It is not long since, 
a lieutenant governor of a western state turned over to the attorney general a 
check for one thousand dollars which had been given to his brother with the 
remark (according to the statement made): “Give that to your brother; he will 
know what it is for.’ It was given thus by the agent of a pure food society 
who, it was alleged, was acting in the interest of a baking powder trust. It was 
said to be the evidence of an attempt to bribe. Suppose one of these checks 
came through the bank. Would it not be the part of wisdom for the banker 
to note the fact and the significance of it, for the sake of his own private esti- 
mate of men? 

The check is in evidence before the banker all the time. It is unknown 
and unseen by others. The man who writes a check on the bank’ does not hesi- 
tate to reveal his private business matters in this way. We have cited the 
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instance of a charged crime as showing the strength of the tale-bearing char- 
acter of the check. But hundreds of thousands of checks have no significance of 
evil or crime. Only the one now and then has, yet the strength of the paper 
to tell something is just as strong. In these matters which are private, being 
known to the receiver of the check and the banker, the customer trusts the 
banker implicitly. It would cause great inconvenience if he were to try to avoid 
the writing of the check. It is the business of the banker to encourage the 
writing of checks, rather than the use of money. For these reasons, he is bound, 
by the business rules of self-interest, to keep silent as to the use of the checks 
in question. Not that secrecy is disregarded save by a banker who does not know 
his business. So universal is the custom that the clerk would fare ill who would 
undertake to reveal what he knows. 


Custom recognized the value of silence long ago in the history of banking. 
An American banker who visited the Bank of England recites the fact that he 
found the old custom of signing a promise of secrecy in vogue at the time. 
The directors and officers have one form, the clerks another. The promise, it ig 
distinctly stated, is to be considered as binding as an oath. It is made to cover 
the whole of the question relative to possible talking about the affairs of the 
bank or of the customer. 


That the right of man’s private business is inviolate is recognized by the law. 
It requires a special process and a reason founded in the public good, one which 
will prevent or discover a fraud, that will compel the bank, under an order of 
the court, to reveal the state of a man’s account or any particular transaction he 
may have had with the bank. Nothing can compel this showing but the public 
good, the interests of the whole people who grant the charter under which the 
bank operates. It would be nearly impossible for any private party under 
process of law to gain access to the accounts of the bank. And all this is but 
a recognition of the right of the individual to secrecy in his private business 
affairs. 


‘ 

The banker can never be too guarded in his expression concerning a cus- 
tomer. Take his relations with a borrower. It may be there are others who 
have trusted, the same man. They may become uneasy about the payment of 
their money. They may try to get something covertly out of the banker. If 
by so much as a question, or an intimation, he tells the fact that the customer 
in question is a borrower, this outside creditor may become alarmed. In his 
efforts at a hurried collection he may precipitate a crisis which will cause a 
failure. 


In such a case as this the banker would recall the fact that he had said 
nothing directly. Yet he might become very sorry that he had allowed himself 
to speak at all when the crisis precipitated came to cause him trouble and per 
haps loss. The rule is never to speak at all, never to discuss a customer’s affairs 
in public, never to allow them to be discussed in hearing in a way that will 
compel some sort of expression on the banker’s part. It is not seldom that 
silence speaks louder than words. And yet the banker is interested in hearing 
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all he can. What he hears and relies on should be not gossip, but isolated facts 
which are pointers to him, and which, if he have enough*of them, are sure to 
tell a true story. 

This talking comes home to the banker in his own interests. There are 
instances in which the light talk of a clerk has precipitated a panic and a run 
ona bank. If the banks in America require no written promise of secrecy, it is 
because they regard the unwritten promise as inviolate. 

The statement of the bank to the public tells all the public is entitled to 
know concerning its management. If the people have any further rights in 
the matter, they are amply supplied in the inspector, an’ officer of the state duly 
empowered and sworn. Yet there is much not revealed by the published state- 
ment which is vital. Not the name of a security or creditor appears, nor that of 
a borrower. No doubt there are men in the community who would have the 
bank tell at least the classes of securities which it holds, but beyond the most 
general lines, the law does not require this. It is as important to the bank that 
its own private business, as an artificial person, be not known as that that of the 
individual or natural person be kept secret and for the same reasons. 


The statement required of the banker tends to make him keep his reserves 
to the standard all the time. In this respect it has a salutary effect. But this 
calls to mind the fact that in the course of a year there is a varying state of 
affairs as to assets and liabilities in the best regulated of banks. Sometimes, 
for reasons which the banker cannot foresee and cannot prevent, these changes 
are so violent as to cause him study and effort to give the accounts their former 
poise and balance. Such knowledge as this, if it were revealed, would be of no 
advantage to any bank. It would in fact tend to decrease the confidence of 
the unknowing public. With these secrets all buried in the heart of the banker, 


the bank is enabled to present an unchanging front to the public the whole year 
round. Silence is golden! 


Even the undignified act of talking too much, of being garrulous, would 
be enough to seal the lips of the competent banker. Let him be, in proper 
channels, a conversationalist. It is needful to make the business intercourse 
pass smoothly that two men shall talk a little while they trade. But it would 
be poor business, from the standpoint of the economy of time, if they were story- 
tellers, or were disposed to reveal the secrets of their business life. The banker 
acts quickly. His acts are fraught with importance to the customer and to the 
collateral public. He has no time to talk about any controversial question, let 
alone a matter which is tacitly understood between parties and of no interest 
or use to others. The very act of intrusting a secret to another should impose 
silence. It is recreancy to the trust implied to tell again what has been told 
as a secret. The banker can not escape the duty of continual silence. He is 
bound in honor. 

This is not written because it is unknown to the majority of bankers. Nor 
is it charged by the writing that the principle of secrecy is violated by bankers. 
Such is not the case. But the experience of the best men shows that if they will 


carefully recall the reasons for a custom or an act, it will serve as a monitor and 
Vou. XXVIII—No. 2—8. 
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an incentive. If a man can think, he will not speak. He sometimes does not 
think, because he has allowed his mind to become dulled with regard to the 
necessities in the case, as well as to the propricties. 

Money is put into the bank, not only for safety against loss by fire and 
robberies: it is put there sometimes for the express purpose of concealment. 

Suppose, to illustrate, that an old man having come into a fund of money 
has an improvident family who will indulge in extravagances on the strength 
of his new-found ability to pay, even if they cannot secure the money direct. 
He comes to the banker and asks the privilege of a deposit with the special 
request that no checks be paid on the fund except under certain conditions. It 
is his wish that the whole matter be kept secret. It would be the height of 
folly for the banker not to respect the wishes expressed in a case like this. 

A young man is saving up a fund for a specific purpose. He does not wish 
any one to know it. He puts the money in the bank quietly and tells no one, 
This is a sacred confidence. 

A married woman has a separate estate. For any one of a wumber of rea- 
sons she does not wish the fact known. The money in the bank is sacredly 
guarded and never revealed; and never paid save on her instructions. In all 
ways where the savings fund and special deposit are in view, it is but common 
business judgment that the secret be kept. Even he who would conceal his funds 
to evade creditors has a right to the secrecy maintained at the bank. 

Not that the banker has any prying curiosity concerning the secrets here 
revealed to him. Only that he know that which is for his own good in his rela- 
tions with his customer. If he were a hunter after the private affairs of his 
clients, he would be unworthy of the trust imposed in him. If he were a 
gossip-monger, he would be the very one who would destroy his own business. 
Being close-mouthed, he does not try to remember for the mere sake of knowing 
something which does not concern him. He will very soon learn to separate all 
these items of information into their various and varying classes, and, having 
done this, will only retain» the impression left on his business judgment. The 
particular act and the private information will be forgotten in the effort to gain 
a just estimate of the general character of his customer. In the same manner, 
if the client becomes the patient and it is the bank which helps the sick man in 
business, then the banker tells no one when the critical time is on. There ar 
many vicissitudes in business of which the world knows nothing. Few of them 
escape the banker. He comes to the relief of the customer when he needs it most, 
trusting him in the largest degree possible, while the man goes about his busines 
smiling in the face of disaster and strain, secretly knowing his obligation to the 
banker. It is the secrecy between these two, the trust in matters of vital impor 
tance, which fastens them together with hooks of steel. Of these many helpfil 
acts the banker never boasts. It is not his business nor his desire to do so. He 
builds his business on the confidential relations he has with his customers, avd 
has no inclination io do other than protect himself with his knowledge, ani 
serve those who patronize and trust him. 

CHARLES W. STEVENSON. 
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CROP MOVEMENT CURRENCY. 


The beginning of the crop movement is marked by a decrease in receipts 
of currency by New York banks from their correspondents at the West and South. 
At the same time New York merchants borrow money from their banks in prepa- 
ration for the fall and winter trade. The currency report recently showed a de- 
cided decrease in receipts from the West and South; analysis of the bank state- 
ments disclosed a large amount of mercantile borrowing, The next event is al- 
ways the transfer of internal revenue collections that are deposited daily in west- 
em banks, into the sub-treasury at New York by drafts upon the New York cor- 
respondents of the depositary banks, instead of turning over the money to the 
local sub-treasury. In this way the currency is kept available for use at the 
piace where it is collected. 

In view of the importance of the crop movement upon general financial con- 
ditions the following summary of the replies received from the National Bank 
Examiners to certain questions sent them under date of August 4, 1904, is of 
great interest. ‘The questions proposed were as follows: 

First. Will the demand from your section be greater or less this year than 
last, and will it come any earlier or any later? 

Second. Are the banks in your section better prepared to meet the demand 
on them from their own resources than they have been in the last year or two? 

Third. Will the money required by the banks in your district come mainly 
from their deposits in the reserve and central reserve cities, or will they be large 
borrowers ? : 

Fourth. Will there be any increase or decrease in the amount your banks 
will have to borrow? 

The replies with the section from which the report is made indicated are as 
follows : 

NEBRASKA. 
About the same. 
Better prepared. 
From reserve agents. 
No. 
PENNSYLVANIA. 


Banks not affected by crop movements. 
Better prepared. 


MINNESOTA AND NORTHERN 10W4. 
Demand normal. 
Not quite as well prepared. 
From reserve agents. 
No. 
CLEVELAND, OHIO. 
- Banks not affected by crop movements. 
- Better prepared. 
. ae cash reserve on hand. 
0. 
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INDIANA AND WESTERN KENTUCKY. 
Less. Later. 
About the same. 
From reserve agents. 
No. 
PHILADELPHIA. 
About the same. 
Better prepared. 
From cash reserves. 
No. 
WISCONSIN AND EASTERN MINNESOTA. 
Greater. Two weeks later. 
Better prepared. 
From reserve agents. 
Decrease. 


NEW JERSEY, DELAWARE AND LONG ISLAND. 
About the same. 
About the same. 
From reserve agents. 
No. 

NEW MEXICO, ARIZONA AND NORTHERN TEXAS. 

About the same. 
Better prepared. 
From reserve agents. 
Increase. 


NEW JERSEY, DELAWARE AND LONG ISLAND. 


About the same. 
About the same. 
From reserve agents. 
Decrease. 


NORTHERN NEW YORK. 


Banks not affected by crop movements. 
Better prepared. , 

From reserve agents. 

No. 


SOUTHERN PENNSYLVANIA AND ONE-HALF WEST VIRGINTA. 


About the same. 
Better prepared. 
From reserve agents. 
Decrease. 


SOUTH DAKOTA. 


About the same. Two weeks later. 
Better prepared. 
From reserve agents. 
Decrease. 
MICHIGAN. 
About the same. 
Better prepared. 
From reserve agents. 
Decrease. 
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NEBRASKA. 
Will be less. Same time. 
Better prepared. 
From reserve agents. 
Less. 

PITTSBURG, PA. 

But little demand. 
Better prepared. 
From cash reserves. 
No. 


OKLAHOMA, INDIAN TERRITORY, LOUISIANA, ARKANSAS. 


About the same. Time one month earlier. 
Not as well prepared. Banks loaned too close. 
Both. 

Increase. 


TEXAS. 


About the same. Two weeks earlier. 
Better prepared. 

From reserve agents. 

Decrease. 


KANSAS. 
About the same. 
Better prepared. 
From reserve agents. 
No. 


BALTIMORE, MD. 


Banks not affected by crop movements. 
Well prepared. 


WISCONSIN AND EASTERN MINNESOTA. 


Greater. Earlier. 
Better prepared. 
From reserve agents. 
No. 


EASTERN PENNSYLVANIA. 


Banks not affected by crop movements. 
Well prepared. 
—. reserve agents, if needed. 

0. 


- 


SOUTHERN NEW YORK. 
About the same. 
Well prepared. 
From reserve agents. 
No. 


WESTERN OHIO. 
Greater. Earlier. 
As well prepared. 
— cash reserves and reserve agents. 
0. 
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EASTERN KENTUCKY AND TENNESSEE. 
About the same. 
About the same. 
From reserve agents. 
No. 


He O92 2 r+ 


MISSOURI. 
Demand probably less. Later. 
Better prepared. 
From reserve agents. 
No. 


we 09 


WASHINGTON, IDAHO, MONTANA AND OREGON. 
About the same. Two weeks earlier. 
About the same. 
From reserve agents. 
No. 


92 00 


UTAH AND WYOMING. 
About the same. 
Well prepared. 
From reserve agents. 
No. 
SOUTHERN OHIO AND ONE-HALF WESTERN VIRGINIA. 
Slightly greater. 
Well prepared. 
From reserve agents, if needed. 
No. 
NORTHERN NEW YORK. 
Banks not affected by crop movements. 
Generally well prepared. 
From reserve agents, if needed. 
No. 
INDIANA AND WESTERN KENTUCKY. 
About the same. 
Not as well prepared as usual. 
From reserve agentss 
Increase. 


ORGANIZATION OF NATIONAL BANKS. 


During the month of August there were chartered thirty-eight national 
banking associations with capital stock of $1,532,000. Of these banks twenty- 
nine had a capital of less thn $50,000, the total being $747,000, and nine 4 
capital of $50,000 or over, aggregating $785,000. 

Since March 14, 1900, there have been chartered 2,121 national banking 
associations, with authorized capital stock of $121,187,300, the bonds deposited 
at date of organization amounting to $29,986,900. Of that number 1,393 banks, 
with a capital of $36,269,500, were organized under the act indicated, and 728, 
with capital of $84,917,800, under the act of 1864. 

A further classification of the banks shows that 1,188, with a capital of 
$62,581,500, were of primary organization; 690, with capital of $42,526,000, 
reorganiaztion of state or private banks, and 243 with capital of $16,079,800, 
conversions of state banks. 
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FINANCIAL AND COMMERCIAL OUTLOOK. 


Under existing conditions it is an exceedingly difficult matter to analyze 
the business situation and reduce the deductions that one must make from the 
varying phases of the case to precise terms of comparison with any established 
ar accepted standard. It is not possible to develop a feeling of undiluted optim- 
ism by reviewing the situation, but on the other hand there is no excuse for 
voicing pessimistic predictions. The bases are strong and firm, and the super- 
structure well laid in conservatism, but this conservatism itself is so intense 
that it amounts to timidity in some instances. Speaking generally business 
throughout the country is not good, and this is in comparison with those condi- 
tions which the past has led many to accept as the ideal business situation. It 
would be well indeed if a real standard were established by which a hard and 
fast comparison might be made, but lacking this, it would be well, perhaps, if 
exaggerated conditions such as have obtained from time to time were not cited 
so frequently in determining, as it were, the ratio of business health now to 
this fictitious standard. Normal business conditions do not exist in boom 
periods, and the aftermath should not be measured by the elongated yard stick 
that failed to indicate the consummation of the advance. 

But to return to present conditions, while the very facts themselves, the 
real indicia of conditions point out that business is not good, it would be 
fallacious to assert, unqualifiedly, that business is bad. There is a fair volume 
of business, and there are many hopeful signs, but the unfavorable comparison 
necessarily intrudes. Necessarily because there are factors that have developed 
under the semi-artificial conditions of unusually prosperous times, which are 
now a retarding influence, if not an influence for actual evil in the industrial 
world. It is impossible to ignore these things, and it is not possible, either, to 
forget that the present conservatism in the business world simply exaggerates 
their effect. Perhaps the best way to describe these adverse influences is to 
say that they represent the tremendous increase in productive capacity, which 
the boom period of the past two or three years has developed. There are few 
manufacturing plants, few concerns of any kind, that under the stress of 
unfilled and steadily increasing orders, did not enlarge their capacity to an 
extent which the rose-tinted future seemed to warrant. Unfortunately when 
actual business contracted- there was no way of contracting the productive ca- 


pacity, or rather reducing it to-a normal basis, in proportion to the decline in 
demand. 


It must not be supposed that the increase in productive capacity, if it may 
be so described, represents merely the actual increase in business in the boom 
period over the period of normal operations. That is precisely where the 
trouble begins, but while the root may be exposed it cannot be removed nor its 
malign growth eradicated. A simple illustration will present the’ point mere 
clearly, perhaps. Assuming for the purpose that there are ten plants, each 
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with a productive capacity of one hundred units—the nature of which is imma- 
terial. Take your period of exceeding great prosperity and assume that the 
orders are in excess of the productive capacity of your ten plants. The surplus 
or the unfilled orders represent perhaps twenty units. Each plant is asked to 
fill these orders, but cannot. Each managing board of each plant realizes that 
its earnings would be increased were it able to fill these orders of twenty units, 
The future is bright, the business horizon is unclouded and it is only human 
nature, and perhaps good business logic, for each plant to increase its capacity, 
The increase will be measured by the business in sight and will be at least 
twenty and possibly thirty units. The result is that where the excess of orders 
amounted to twenty units, the increase in capacity is likely to be two hundred 
units. When prosperity waxes these surplus units become an irritant in the 


This illustration may be somewhat crude, but that is precisely the situation 
at the present time. It may be contended that these added parts of a plant can 
be closed and all expense curtailed. But these additions represent so much 
solidified capital, incapable of conversion to a liquid form, and which pays 
absolutely nothing. It would take too long to trace the ramifications of this 
one error,—this sacrifice of conservatism to the possibility of increased profits, 
without reckoning on possibilities that always loom large even where the present 
and immediate future seem to lack nothing at any point. Conservatism can be 
made a fetish, where it degenerates into the class of old fogyism, but there are 
fewer errors made where conservatism sits at the council table than where it 
knocks vainly at the door. 

Let it not be forgotten that the present ill effects resulting from excessive 
increases in productive capacity is merely the second chapter in the story of 
industrial finance, the first unfortunate chapter of which is that pertaining to 
undigested securities. The first step following the determination to increase 
productive capacity—that term being used in its broadest semse—was to find the 
necessary funds to accomplish that purpose. A flood of securities followed with 
dire results to the financial markets. That story is an old one, and its sequel 
bids fair to be an equally absorbing topic for some time to come. Domestic 
business will have to increase largely before there is an adequate return from 
the present investments in enlarged plants or producing power, and excessive 
wages, and several other factors conspire to prevent the exportation of product 
at a profit. 

One thing that is particularly comforting is the fact that the financial 
skies are clear. There are no undigested securities threatening the stability 
of the markets, the banks are in excellent shape, sound in every way, and pos 
sessed of unlimited resources. The menace of millions of dollars worth of- 
securities that were looked at askance is removed, and instead of undigested 
securities, we have, if it may be so expressed, an indigestible productive capacity. 

We are seldom without labor troubles, and at the present time labor unrest 
is a menace. It avails nothing to discuss the merits or demerits of each labor 
trouble, but it is a pity that there must be such an ever impending danger, 
which may neutralize in a moment, the largest factor in business advancemell, 
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harmony between capital and labor. The labor outlook is bad, and the spread 
of agitation is disheartening. ; 

No one can assert that a fruitful harvest is not an incentive to better busi- 
ness, but there are conditions that enter into that situation that must be taken 
into account. Damage to wheat in the northwest has been an absorbing topic 
for weeks. A decrease of 90,000,000 bushels is estimated. There are at least 
three, eliminating the consumer, who are directly interested in the wheat yield 
and the price therefor—the farmer, merchant with whom the farmer deals and 
the railroad. The interests of the merchant and the railroad are somewhat 
the same. The railroad is interested in the yield, for one reason, because it 
hauls the farmers’ wheat to the big grain centers. But an analysis of the reports 
of even the granger roads shows that the percentage of wheat in the total 
iraffic is small. On the other hand, general merchandise is a very important 
item, and its volume is increased or decreased by the prosperity of the farmer. 
It is here that the railroad and the merchant become vitally interested. A total 
loss of the wheat crop means much to both because of decreased profits. But 
a decreased yield is partially made up by the increase in the price of the staple. 
When foreign conditions increase the value of the actual yield the result from 
the farmers’ viewpoint is vastly better than a full crop with normal prices. 
Who can deny that there will be more money in the northwest this year than 
last year? A yield of 525,000,000 bushels selling at $1.05 to $1.10 is much 
more valuable to the farmer than 625,000,000 bushels at 80 cents a bushel. 
The entire harvest yield of all crops will be well up to the average. Corn, 
oats and hay show up well and the agricultural outlook is satisfactory. The 
stock market acts well and seems to possess underlying strength that is effective. 

It will be seen that there are good and bad features in the situation, all of 
which cannot be weighed in the same scales and consequently no general deduc- 
tion can be made. Perhaps the situation may be summarized by saying that 
there is a betterment im business which is not clear enough yet, however, to 
warrant the expression of an unqualified belief in its permanence. 


THE GOVERNMENT BOND SITUATION. 


Trading in United States bonds during the latter part of August was of 
the same desultory nature which has characterized the market during most of 
the summer. About the middle of the month, however, there was increased ac- 
tivity in government’s and prices advanced sharply. Buyers who had been hold- 
ing aloof in the hope of obtaining bonds at lower prices evidently came to the con- 
clusion that the market had, for the time being at least, reached bottom and be- 
gan to place orders in some volume. The market which was comparatively bare 

_ of bonds quickly showed the effect of the increased demand by higher prices. 
Another influence which had a hardening tendency was the fact that the 2’s and 
short 4’s sell ex-interest during September. In an ordinary market Governments 
have a habit of quickly recovering at least a part of the loss which quotations 
show on the closing of the transfer books. Knowledge of this fact stimulated the 

émand from dealers to some extent. 


. 
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The conversion of the 2 per cent. Consols into the 4’s of 1907 has been 
undertaken in moderate amounts. It is probable that a more general disposition 
to make this exchange would have been evidenced had there been more of the 
short term bonds in the market. Comparatively few, however, were to be ob- 
tained. This exchange has been made by banks who believe that the outlook for 
the short 4’s is rather brighter than for the 2’s. A very large proportion of the 
bonds held to secure public deposits are of the latter issue, and in the event of a 
further call upon depositary banks by the Treasury Department the 2’s will be 
adversely affected to a greater extent perhaps than any of the other issues. The 
2 per cent. bonds will also probably be more depressed than any of the other 
classes in the event of the new issue of Panama bonds, $130,000,000 of which 
have already been authorized. On the other hand, should the refunding of the 
short term bonds into the 2’s at any time be reopened during the next three years 
on the basis which has hitherto been used by the Treasury Department, the hold- 
ers of the short 4’s will in all probability see their bonds selling at a lower basis 
of investment yield and at correspondingly higher prices than those at which 
they have recently ruled. At the close of the month the short 4’s were held ai 
10714, at which figure they yielded but 1.53 per cent., and at which price the 
profits on circulation based upon this issue amounted to only .32 per cent. Circu- 
lation based upon the 2’s, on the other hand, at 10514 yielded 1.04 per cent. over 
* the return to be obtained by loaning the cost of the bonds direct. At the close 
of the month Governments were fairly firm, but rather inactive. 


SMALL EXPORTS NOT SIGNIFICANT. 


The Bureau of Statistics has brought down its statement of the foreign 
trade another month. This compilation covers July and is particularly noticeable 
because the merchandise exports are so small. We have to go back six years to 
find a total as small. The merchandise exports last month, July, 1904, were 
$84,883,431, and in August, 1898, they were $84,565,561. It will be remem- 
bered that 1898 was for several important reasons notable. That year was the 
occasion of the Spanish war; it began in April and the preliminary peace pro- 
tocol was signed and military operations suspended on August 12th of the same 
year. After its earlier stages were passed the war benefited instead of harmed 
trade. Another event which had a stimulating influence on industrial affairs 
late in the year was the State and Congressional elections and the remarkable 
success of the sound-money party, carrying not only the House of Representa- 
tives, but the Senate by a good working majority. 

Reference is made to these events because that war and that election made 
1898 a pivotal year in the history of our industries. Our annual exports in that 
calendar year took a leap forward, adding about 200 million dollars to the total 
merchandise, and has never since gone backward; nor is it likely that it ever 
will. The fact that one month’s exports in 1904 are so small that for a parallel 
one has to go so far back means nothing in this case, as to other months. Ex- | 
ports were phenomenally small in July this year because the items of breadstuffs 
and cotton were, for well-known reasons, unusually short. August also will for 
the same reason be below an average; but after that cotton will become a factor 
in the movement, and breadstuffs also if the speculation now current does not 
arrest that outflow. 
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VALUE OF STRONG RESERVES. 


We are told by some of our friends in the East that their condition is such 
that it is not necessary for them to carry large reserves, owing to their connec- 
tions with large banks and insurance companies. And then, too, they will tell 
you that the demand loan is cash in New York. It will, however, take but a few 
moments to remove the foundation from such an argument, and show that it is 


like a house built upon sand. Go back but one decade, and what do we find? In 
the panic of 1893 demand loans were not equivalent to money nor were demand 


deposits equivalent to money. It is a well known fact that no banker dared deny, 
as a general proposition, that during the panic of 1893 there were times when it 
was impossible to get currency from financial institutions of the East, even 
though the money was on deposit and the depositor who wanted the currency did 
not owe the institution a dollar. 


I was one of those who thought that keeping practically all our money with 
well managed, strong financial institutions, was equivalent to having cash in the 
vault. On the 27th day of last October it took me just one hour to be disillu- 
sioned of that fallacy. A sudden run occurred on all the trust companies of St. 
Louis in the savings departments. It started as a stock jobbing proposition in 
the East, was industriously, scientifically and energetically promulgated through 
the city, and in one hour thereafter the trust companies of St. Louis had enough 
depositors in their establishments and outside their doors to consume, had “the 
run not been checked, in one week’s time, every dollar of actual cash on hand in 
every trust company in the city. 


Our institution, in common with others, had money deposited in all the large 
centers of the United States from New York to San Francisco. Money a thou- 
sand miles off when depositors are standing before your door, is like waiting at 
a railway station to get money from home when you see the train go by. 


Fortunately the St. Louis trust companies had a substantial sum of cash in 
their vaults at the time the run occurred. Notwithstanding that fact, the charac- 
ter of the run, which has been recognized as being the most violent that has 
occurred in the last twenty-five years, made every one of the officials sincerely 
hope and pray that the closing hour would come around, so they might strengthen 
their resources and build up their fences for the battle which seemed inevitable 
to be waged the following day. Therefore, from that day to this, I have deter- 
mined, nothwithstanding the contrary views on the other side of the question, 
that so long as I am an officer of a financial corporation, holding as trustee money 
of other people, it be my earnest, active and energetic endeavor, at any and all 
times, to have on hand not less than 15 per cent. in cash in the vaults of the 
institution, but at least 15 per cent. more within mighty handy reach in case a 
squall might arise. FESTUS J. WADE, 

President Mercantile Trust Company of St. Louis. 
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DEVELOPMENT OF JAPAN’S BANKS. 


The new interest which the war with Russia has created in Japan makes 
specially timely the “Fourth Financial and Economical Annual of Japan,” pub- 
lished in English at the Government printing office, Tokyo. 

It tells the story of Japan’s great progress in graphic figures. The history 
of the banking system may be reviewed to advantage. Modern banking in Japan 
dates from the promulgation of the National Bank Regulations in November, 
1902, which were based largely on the National Bank Act of this country. Four 
national banks were established, but it was found that the system of converting 
their notes in specie could not be maintained on account of the constant increase 
of national expenditures and consequent depreciation of Government paper 
money. 

Therefore, in 1876, the Regulations were amended to provide that the bank 
notes be issued on the security of national loan bonds and be convertible in 
Government paper money. This change so popularized national banks that 
within a few years their number increased to 153. The effect of making the 
notes convertible into Government paper money was to make them really un- 
convertible, and with the growth in the number of national banks and the 
attending increase in circulation the notes began to depreciate. 


The Government in 1880 stopped the establishment of new national banks, 
and in 1883 amended the Regulations, depriving the banks of the privilege of 
issuing notes, and giving that right solely to the newly created Bank of Japan. 

During this time private banks increased until in 1884 there were 954. To 
control these institutions more effectively the Government promulgated the Bank 
Regulations and Savings Bank Regulations, which were enforced from 1893. 
As their charters expired, most of the national banks became private banks until 
in 1899 no national banks were left in the country. 

Besides these there are seven great banks in Japan created under special 
laws. 

The Bank of Japan was founded in 1882, and now has a capital of 30,000, 
000 yen. It may issue convertible bank notes on the security of gold or silver 
coins and bullion equal to the notes, and may issue further those notes on the 
security of Government bonds and Treasury bills “or other bonds or commercial 
bills of a reliable nature,” within the limit of 120,000,000 yen. The notes issued 
in excess of this amount are subject to a tax of 5 per cent. or more a year. In 
addition to its general business the bank is entrusted with the management of 
the treasury fund. 

The Yokohama Specie Bank was established in 1880 for the express pul 
pose of furnishing financial facilities for the country’s foreign trade. In the 


beginning the bank was supported by the Government in various ways; for 
instance, it was given the management of several million yen of the Treasury 
Reserve fund. This provided ample capital for discounting foreign bills of 
exchange. In 1889 this support was withdrawn, and instead the Bank of Japan 
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was ordered to rediscount bills of exchange at the Specie Bank’s demand to an 
amount not exceeding 20,000,000 yen a year at the rate of 2 per cent. 

The Hypothee Bank was established for the purpose of making “long-time 
loans at low rates of interest for the improvement and development of agricul- 
ture and industry.” Among other things the bank is authorized to issue mort- 
gage debentures up to ten times its paid-up capital. These debentures are re- 
deemed at least twice a year by drawings. An interesting feature is found in 
the fact that for each issue of debentures premiums of various amounts varying 
from 1,000 to 5,000 yen are allotted to a certain number of the debentures 
determined by drawings. ’ 

“This,” the Annual says, “is the single exception to the general prohibition 
of lottery or any lottery-like system, specially allowed to the Hypothec Bank, 
in order to attract smaller capitalists to the subscription of its debentures.” 

The Agricultural and Industrial Banks were established as local banks of 
credit. The Government is interested in these banks, but may not own to exceed 
one-third of the stock of each bank. 

The Bank for the Colonization and Exploitation of Hokkaido has a capital 
of 3,000,000 yen, of which the Government subscribed for 1,000,000 yen with 
the understanding that no dividends should be received on its portion for ten 
years. 

The Bank of Taiwan has tor its object the development of the island of 
Formosa. The Government took 1,000,000 yen of the stock and the dividends on 
its shares are added to the reserve fund of the bank for five years. The Gov- 
ernment also advanced 2,000,000 yen in silver to the bank without interest. 

The Industrial Bank of Japan was established to deal in bonds and stocks 
of various kinds. A dividend of 5 per cent. on its capital is guaranieed by vhe 
Government for the first five years of its existence. 

One of the conditions governing savings banks requires the directors to 
assume unlimited liability jointly and severally for the obligations which the 
banks incur during their term of office. They are released from liability after 
two years from their retirement. 

Other provisions are mentioned showing the strong control and supervision 
which the Government maintains over all the banks. Under this system the 
banks become factors in the development of Japan’s trade and commerce and in 
the uplifting of its people. 


HIGH PRICES FOR COINS. 


An interesting sale of rare coins was recently held in Philadelphia. The 
collection was the property of John C. Mills of Albany, N. Y. 

Some of the prices were extraordinarily high. The chief piece of the collec- 
tion was the Continental dollar in silver of 1776. The other important pieces 
were a shilling, a six-pence and a two-pence, date about 1612, coined for the 
Bermuda or Sommers Islands ; Massachusetts silver coins, Lord Baltimore silver 
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coins, the Washington half-dollar of 1792 in silver, New York cents, rare eagles 
and quarter eagles, the silver dollar of 1794, the half dollar of 1796, the 1804 
quarter dollar, uncirculated; original metal proofs and some rare medals and 
tokens. | 

A 1776 dollar, bearing the words “Continental Currency” and the motto 
“Mind Your Own Business,” was sold for $500. It appears to have been in 
circulation, although there is no record to show that its issue was authorized, 
The same design was used on the cents of 1787. On the obverse side are a sun- 
dial, within a double circle, and the sun, its rays falling upon the dial. On the 
reverse is a chain of thirteen links, each bearing the name of a State. 

A New York cent of 1787 brought $310 and one of 1786 $189; a cent of the 
Confederation, 1785, $155; a Colonial penny, bearing the effigy of George I, 
$140; a Sommers Islands two-pence, 1612, $129; a half dollar, 1792, with Wash- 
ington’s effigy, $105; a United States cent, with what is known as the “naked 
bust” of Washington, $105; a quarter eagle of 1826, $100. A set of the medals 
known as “The Seasons,” with the legend “Second Presidency of George Wash- 
ington, MDCCXVI,” was sold for $130. 


GOVERNMENT BALANCE SHEET FIGURES. 


The course of public revenues is still downward, the marked decrease being 
in the customs, which in two months of the current fiscal year shows a falling 
off of about $7,000,000 as compared with July and August, 1903. Compared 
with the same period the internal revenue receipts show a loss of $1,000,000. Ex- 
penditures are much greater than for the same two months last year, the in- 
crease being above $14,000,000, largely accounted for by heavy disbursements 
under the head of War and Navy Items. War expenditures show an increase of 
$5,000,000, while the navy disbursements are $7,000,000 greater. The deficit for 
the year to date is, roundly, $24,000,000. 

It is believed that the receipts and expenditures for September will about 
offset each other; but October, the first month of the second quarter of the fiscal 
year, will show heavy disbursements, resulting in a deficiency of perhaps as much 
as $10,000,000. This will reduce the Treasury working balance to quite a low 
figure. The indications, therefore, are that the Secretary of the Treasury will be 
under the necessity of calling in from the depositary banks some further portion 
of the public funds they now hold. It is hardly likely in the midst of a presi- 
dential campaign that such a call will be made if it can be avoided ; but with de- 
creasing revenues and increasing expenditures it would be well for the depositary 
banks to bear in mind that the prospects favor a call later in the year. 

Offieially, the Treasury Department knows no such thing as a working bal- 
ance and is not inclined to lay stress on any distinction between cash in Treasury 
offices and funds in depositery banks, subject to check. However, at a time when 
government expenditures exceed receipts, and when the question of a call on the 
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depositary banks is one of the possibilities which those banks must consider, much 
interest attaches to what is popularly called the working balance. 

The ordinary method of arriving at this balance is to take the cash in the 
Treasury, which, in the daily statement of the 29th of August, was $122,585,- 
545.99, and subtract therefrom the total of the Treasury liabilities, which ap- 
peared on the same daily statement at $95,279,115.14. This leaves $27,306,- 
430.85, and that is the amount of the working balance as it would ordinarily Le 
stated on the date above given. 

If an accountant, however, were to make up this balance it would be done 
on a materially different basis. He would take the,cash of the Treasury as 
above given. and add to it the small item, “Bond and Interest Paid Awaiting Re- 
imbursement,” $144,294.69. This would make the total of cash and cash items 
in Treasury offices $122,729,840.68. He would then take up the liabilities of the 
Treasury and would subdivide them, taking therefrom such outstanding checks 
and warrants as are drawn on national-bank depositaries, on the treasury of the 
Philippine Islands, and such of the disbursing officers’ balances as are carried in 
the depositary banks and not in Treasury offices. This would reduce the total 
liabilities, as given on the daily statement, from $95,279,115.14 to $79,211,- 
185.38, which amount would be the total liabilities to which the cash in Treas- 
ury offices, as distinguished from funds deposited outside of the Treasury, is 
subject. Deducting these liabilities from the cash and the cash items in the 
Treasury, would leave the net working balance in Treasury offices $43,518,655.30, 
an amount exceeding by more than $16,000,000 the working balance as now 
stated. 

While the work of the accountant is strictly correct, and the balance as above 
arrived at by him would unquestionably be the “working balance” of ihe day, 
there are perhaps some reasons why for practical purposes the ordinary method 
of arriving at the working balance is the more useful of the two. It is the prac- 
tice of the Treasury to do all it can to keep on deposit with those banks which 
hold disbursing funds amounts as near their authorized balances as possible. 
When a depositary bank holding disbursing funds pays an outstanding check 
or warrant drawn on it, and thereby temporarily reduces its public deposit, it 
either has transferred to it amounts sufficient to restore its balance or it is per- 
mitted to intercept revenues passing through the bank on their way to the Treas- 
ury until its authorized limit is reached. It may be said, therefore, that when 
all liabilities primarily chargeable against funds in the depositary banks have 
been met the public deposits in the banks will have been substantially restored. 
The process is continuous, and there are not many banks whose public deposits 
are kept, except briefly, below the authorized balance. In other words, the Treas- 
ury has two funds—cash in vaults and cash in banks, with certain liabilities 
primarily chargeable against each, but it practically recognizes that until a gen- 
eral call upon the banks is made, upon fair notice, one of these funds shall be 
maintained, by the process indicated, substantially at a fixed amount. Under 
these circumstances prudent financiering may suggest, although it is inaccurate 


to do so, that all the liabilities be considered as an offset against thd funds in the 
vaults, 
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INVESTMENT BY A GERMAN BANK. 


Public sentiment and the laws do not encourage banks in this country to 
embark in industrial undertakings. The constant thought and effort of officials 
tend to distribute the element of risk in loans and securities so that any un- 
wholesome development in one place may not seriously distress the bank. 

Banks and trust companies are dependent for deposits upon public confi- 
dence, and they can take no chances which would disturb good reputation. The 
greater profits of manufacturing are left to individuals, and to some of the 
private bankers. When manufacturing concerns are large borrowers they are 
obliged to place their paper in so many banks that the failure of the business 
will not cripple any. 

Unlike United States banking institutions, many European hanks employ 
their capital in manufacturing and trade enterprises. They are able to do this, 
free of violation of moral obligation, because they are organized with large 
capitals, primarily for investments of this nature. Such banks frequently have 
small deposits, and their capital furnishes the money for investment. There- 
fore the European bank stockholder expects industrial investments, while in 
this country the bank stockholder expects a careful distribution of loans. 

A report from United States Consul Guenther of Frankfort, Germany, tells 
of an interesting investment by the Credit-Anstalt, which illustrates this great 
difference between American and European banks: 

“The Credit-Anstalt, the largest banking institution of the Austrian Em- 
pire, has contributed, as a silent partner of the concern, 1,000,000 crowns 
[$203,000] to the working capital of the exporting firm of Alois Schweiger, of 
Vienna. This firm, having a capital of its own of 500,000 crowns [$101,500]. 
is engaged in exporting Austrian manufactures to China and Japan. With its 
capital increased, it will now opén branch offices in Hamburg, London, China, 
and Japan. This firm was the pioneer for the Austrian export trade in eastern 
Asia. 

“In Europe the banks are the backers, in many cases the prime movers, of 
great ventures such as the construction of railroads at home and in foreign 
countries, the establishment of steamship lines and financial institutions, coloni- 
zation enterprises, the operating of mines, and the promoting of factories and 
industrial undertakings in foreign countries. It is due largely to this financial 
aid by their great banking institutions that Germany, France, Belgium, and 
Switzerland have secured such large business interests in foreign countries, 
thereby giving employment to manufacturing interests at home and benefiting 
home capital.” 
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AMERICAN BANKERS’ MEETING. 

The thirtieth annual convention of the 
American Bankers’ Association was 
opened at the Waldorf-Astoria, New 
York, at 10 o’clock, Wednesday morning, 
September 14th. 7 

An address of welcome was made by 
Mayor McClellan, who was followed by 
James Stillman, president of the New 
York Clearing House and of the National 
City Bank. Mr. Stillman said: 

“The deeper significance of this great 
national meeting of bankers is to be 
found in the spirit of co-operation which 
is being nurtured. The growth of the 
spirit of co-operation is undoubtedly the 
most significant phase of the economic de- 
velopment of the present day. 

“In the field of industry, the beneficent 
economic results which followed this 
awakening to the value of co-operation 
have become too obvious to need any 
word of emphasis. In the field of finance, 
however, there is not yet such general 
recognition of the value of co-operation. 
I believe there is no more important 
thing left for bankers to learn. When 
we come fully to appreciate the great 
economic value of co-operation, when we 
see more clearly the waste which follows 
‘unintelligent competition and under- 
Stand that such waste means as com- 
Dlete a loss of wealth as comes with a 
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disastrous fire or blight of crops, we 
shall have brought into the business of 
banking something of the modern spirit 
which has so marked the present-day de- 
velopment of industrial affairs.” 


President F. G. Bigelow of the asso- 
ciation responded. The annual report of 
Secretary Branch showed a membership 
of 7,563. 

A. B. Hepburn, president of the Chase 
National Bank of New York, made an 
address on “The Money Situation,” in 
which he said: ’ 


“In these days of cut and thrust the 
complex affairs of modern commerce are 
intensified and amplified by the power 
of concentrated wealth, inspired by the 
popular mania for massing large for- 
tunes. Prices are manipulated, normal 
conditions upset, natural laws reversed 
—witness the retrograde movement of 
cotton during last season, from, ware- 
house and mill in New York and New 
England back to New Orleans to meet 
delivery on speculative contracts, at 
prices far in excess of its value for com- 
mercial purposes. 


“The great cereals of the country are 
the popular football of speculation, and 
are subject to similar treatment, with an- 
alogous results. If the artificial prices 
thus created were realized by the pro- 
ducer, it would be a compensatory ad- 
vantage, but the ‘corner’ and _ the 
‘squeeze’ are only possible when the crop 
has ‘come in sight,’ its volume deter- 
mined, and has passed into the hands 
of the middle-man. Whether a bank’s 
funds should be loaned at all to aid in 
unduly advancing the price of commodi- 
ties, and to what extent such advances 
may be made with safety, are added 
questions entirely apart from the ordi- 
nary principles upon which the credit is 
based. Unduly enhancing the cost of 
any commodity, or the cost of money— 
interest rates—adversely affects general 
business, the immediate and perhaps the 
most baneful effects of which are experi- 
enced by banks. Commercial banking, 
in order to experience the largest meas- 
ure of success, requires stable condi- 
tions; with speculative banking it may 
be different. 


“The extreme fluctuations in the 
money rate, frequently ranging as high 
as 20 per cent, as it did in 1901-04, indi- 
cate the existence, legislative or other- 
wise, of unnatural and unwholesome 
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conditions. The strong demand for 
money at full rates that have generally 
prevailed for the past three or four 
years, followed by an accumulation of 
unloanable funds at the present, is a 
natural result and sequence of the in- 
dustrial debauch through which we have 
passed, but from which we have not yet 
recovered. The individual who closed 
out his securities at top prices, and kept 
out, was fortunate. The manufacturer 
or merchant who sold out at the height 
of the boom, realized more than his prop- 
erty was worth, and was proportionately 
fortunate. 

“The weakest point in our currency 
system is shown during those periodical 
crises commonly called panics. A panic 
means business paralysis. Some climax 
to a series of adverse influences operat- 
ing upon the public mind temporarily de- 
stroys credit; and in a country like ours, 
where 90 per cent of business transac- 
tions are consummated by means of cred- 
it, it means a practical stoppage of the 
wheels of industry. The only possible 
way to liquidate a panic is to keep 
business moving. 

“Much of the hostility to banks, much 


of the animosity existing between differ- 
ent sections of the country, are traceable 
to the unequal distribution of banking 


power, credit facilities. A borrower in 
the interior or remoter sections reads 
of the very low rates of interest prevail- 
ing in the money centers, compares the 
same with the full rate he is compelled 
to pay, and concludes that his immediate 
creditor is reaping an undue advantage, 
is charging him undue or extortionate 
rates.” 

President Andrew Jay Frame of the 
Waukesha National Bank of Waukesha, 
Wis., in addressing the convention on 
the second day on “Panic Panaceas,” 
said in part: 

“In the consideration of this all-im- 
portant question, permit four sugges- 
tions: 

“1. Why not empower the government 
to issue but one kind of note, to wit: a 
legal tender note payable on demand in 
gold coin, and substitute it for all other 
government issues of legal tender notes, 
as well as gold and silver certificates, 
thus simplifying and absolutely settling 
the quality question of all government 
issues? . 

“2. To prevent locking up money in 
the Treasury, provide for depositing all 
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surplus funds over current requirements 
in the banks. 

“3. Raise the limit of reduction of 
national bank notes from $3,000,000 to 
$6,000,000 per month. 

“4. At the session of this convention 
in San Francisco last year, in discussing 
the report of the currency committee, 
which allowed all national banks to issue 
emergncy currency, secured by a deposit 
of securities with the Treasury depart- 
ment under careful limitations and a 6 
per cent. per annum tax, I voted for that 
report because I agreed with its under. 
lying principles and only differed in de. 
tail.” 

W. C. Robinson, president of the First 
National Bank of Winfield, Kans., in 
speaking on the subject, “The Western 
Banker,” said: 

“The Western banker has always been 
right on economic questions. He did his 
full part in the great battles of 1896 
and 1900, when our money standard was 
at stake. The Western banker has al- 
ways been a firm believer in the full 
value of the dollar, and that the dollar 
of any stamp should be worth one hun- 
dred cents. When the great free silver 
champion was looking for a prominent 
banker for his service and co-operation 
he passed the Western banker and found 
his man in this great city. For the one 
hundred cent dollar, the Western banker 
has always talked and worked and voted, 
and to-day he stands right on the ques- 
tions of branch banks and asset cur- 
rency. 

“He believes that every bank should 
stand on its own foundation; he does 
not believe that the Western town 
sheuld be satisfied with a bank, the 
branch of some great city bank. He be 
lieves, too, that our currency, to-day, is 
sufficient to handle the great business of 
our country, and that good crops and 
confidential relations between the banks 
and the people are the proper and full 
solution of the currency question. He is 
also a firm believer in the efficiency and 
perfect adaptation of our present Na- 
tional banking. system to the wants of 
the country and our times.” 

Eugene E. Prussing of Chicago said 
in his address on “National Banks and 
the Trust Company Problem”: 

“It is with great hesitancy that I sug: 
gest at least a partial remedy in the 
expansion of the National Banking Act 
so as to cover modern conditions. 
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“If it were so amended as to permit 
not only the acceptance of all kinds of 
deposits and banking business, includ- 
ing the administration of trusts, with 
corresponding power to make not only 
commercial, but also time and real estate 
loans, and long investments of savings 
deposits, all under proper regulations 
and in due proportions to the deposits 
received, with such further regulations 
as to cash reserves and reserve agencies 
as the different classes of deposits sug- 
gest and properly require much would 
be accomplished in the right direction, 
by placing the national banks on an 
equal footing with the state banks and 
trust companies as to the power to do 
business and giving the national banks 
the great advantage of proper legal re- 
strictions and regulation. The amend- 
ments regulating investments and re- 
serves would be comparatively simple 
matters, for we have many precedents 
in experience and in existing laws of 
various kinds.” 

Ellis H. Roberts, treasurer of the 
United States, addressed the convention 
on the closing day on “The Strength 


and Weakness of American Finance.” 


He said in part: 

“The stronghold of our financial sys- 
tem is its actual gold, as well as our 
statutes. The world has ‘about $5,500,- 
000,000 of this metal, of which the 
United States has in its stock $1,342,- 
422.740. In the last reported year, the 
world produced less than $300,000,000, 
of which our mines gave $80,000,000. 
Our Treasury holds $700,000,000 in gross, 
and our banks, national and other, have 
$300,000,000 approximately. So over one- 
fifth of all the world’s gold is in the 
United States, and the bulk of it in the 
banks and the Treasury. The increase 
in gold in both forms in our currency 
in five years has been just less than 
$300,000,000 ($299,853,457), and in the 
past year from August 1st to August Ist, 
$137,727,920. The charge is put forth 
often in spirit, and sometimes in words, 
that we are extravagant and wasteful in 
the possession of so much of the precious 
metal. Are we? 

“Quite another question is whether the 
supply of yellow metal in this country 
and in the world is in excess. That 
Problem is important and far-reaching. 
We are to note that gold here is in the 
Tatio of 44.9 to the total-currency, while 
in Great Britain it is 70; in France, 


~ 


62.12; 


in Germany, 66.10; in Russia, 
87.71, and in Austria-Hungary, 68.90. In 
all these countries combined, gold is 
69.6 to the total circulation. If the 
world’s experience is to be accepted our 
gold is not in excess, although our whole 
volume of money may be too great. 

“Our total circulation per capita at 
$31.06, exceeds that of every other na- 
tion save France, where it is $39.22. But 
our industry and enterprise and local 
traffic also lead in the comparison. The 
question is grave whether our currency 
is not in excess of our needs. 

“American finance connects itself with 
world movements. While we cannot fol- 
low the debate relative to the profit of 
gold mining, we must recognize the fact 
that among the great commercial nations 
the yellow metal is the only instrument 
for the final adjustment of trade differ- 
ences. The experience of mankind has 
chosen it for that purpose, and there is 
no other instrument available. A few 
countries still cling to silver, but they 
all show signs of adopting the richer 
metal. Thus gold becomes more master- 
ful. Those who put themselves in hos- 
tile array, denounce it as costly and 
doubt the value of discovery and produc- 
tion, are bound to provide, at least, in 
theory, some other tool for settling the 
world’s commerce. The era of rude bar- 
ter has passed away. The stress of trade 
insists upon the best machinery.” 


W. E. Scheppe of St. Louis, manager 
of the Bankers’ Department of the Amer- 
ican Credit-Indemnity Co., spoke on 
“Credit Indemnity and Its Value to the 
Banker.” 


The officers elected for the new year 
are: 


President—E. F. Swinney, president of 
the First National Bank of Kansas City, 
Mo. 

Vice-President—John L. Hamilton, of 
Hamilton & Cunningham, Hoopeston, IIl. 


Members of the Executive Council, for 
a term of three years—Clark Williams, 
vice-president United States Mortgage & 
Trust Co., New York; G. S. Whitson, 
vice-president National City Bank, New 
York; John Perrin, president American 
National Bank, Indianapolis, Ind.; Grier 
Hersh, president York National Bank, 
York, Pa.; John T. Dismukes, president 
First National Bank, St. Augustine, Fla. 


The trust company section elected of- 
ficers as follows: 
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President—E. A. Potter, president 
American Trust and Savings Bank, Chi- 
cago. 
First Vice-President—Clark Williams, 
vice-president United States Mortgage 
and Trust Company, New York. 


State vice-presidents: 

Illinois—E. J. Parker, treasurer 
Quincy Loan,and Trust Co., Quincy. 

Indiana—J. H. Holliday, president 
Union Trust Co., Indianapolis. 

Missouri—W. G. Lacken, trust officer 
Mississippi Valley Trust Co., St. Louis. 

New York—George W. Young, presi- 
dent United States Mortgage and Trust 
Co., New York. 

Ohio—H. P. McIntosh, 
Guardian Trust Co., Cleveland. 


president 


LACEY ON MONEY MARKET. 


President Edward S. Lacey of the Bank- 
ers’ National Bank of Chicago says re- 
garding the outlook for the fall money 
market: 

“I look to see about the same move- 
ment of money to the West this year for 


harvesting purposes as last year. There 
will be this difference, however. The 
Western banks will use more of their 
own money, now on deposit with reserve 
banks, than last year, and will borrow 
less. This is a point not generally un- 
derstood. The country banks only keep 
enough cash in their vaults to meet cur- 
rent needs. The rest is on deposit in the 
reserve centers, and will be drawn on as 
needed. The fact that the country banks 
have larger deposits than usual and 
larger cash resources does not mean that 
they are any better able to finance the 
moving of the crops without drawing 
money from the East. What they will do 
is to draw more of their own money than 
usual, and borrow less. 

“T do not look to see money nearly as 
close this fall as for the last two years. 
The reason is this: People throughout 
the country have been liquidating their 
resources for a long time. Stocks of 
goods, securities and business processes 
have been turned into money to a large 
extent. This money has gone into the 
banks of the country, and has gradually 
found its way into the New York banks. 
There must be a general revival in busi- 
ness and industrial activity before em- 
ployment is found for these funds and 


MONTHLY. 


they are gradually drawn back through 
the banks in the way they were sent, 
and leave New York for use throughout 
the country. 


“Until this business revival comes, | 
look to see nothing more than a mod- 
erate demand for money, and think the 
movement of the crops will be financed 
without more than fair rates of interest 
being reached.” 


NEW YORK STATE TRUST COM- 
PANIES. 


The following tabulation shows in de. 
tail the condition of the trust companies 
of New York State on June 30, 1904, and 
December 31, 1903: 


Resources. 


2 1 —— 

eae June 30, 1904. Dec. 31, 1903. 
gages 

Stock investments..... 

Loaned on collaterals. 

Loaned on _ personal 
security 

Overdrafts 

Due from banks, etc... 

Real estate 

Cash on deposit 

Cash on hand 

Other assets 


61,224,759 $ 
276,024,912 
500,106,646 


59,534,679 
225.386.9355 
510,928,626 


71,611,198 
40,872 
4,422,169 
15,264,464 
226,727,762 
35,519,416 26,894,136 
17,508,627 16,466,936 


$1,208, 450,930 $1,042,413, 409 


56,710,963 
41,123 
6,681,365 
14,376,379 


125,392,247 


Liabilities, 


Capital stock $ 62,250,000 $ 

Surplus fund on book 
values of stocks and 
bonds = 

Undivided profits(book 
value) 

Deposits in trust 

General deposits 

Due trust companies.. 

Due savings banks.... 

Due banks and bank- 


63,750,000 


110,067,867 


31,527,973 
189,367,945 
644,454,171 

54,591,153 

39,407,465 


98,136,920 


45,760,760 
174,342,634 
541,091,298 

35,302,290 

35,637,969 


20,788,380 

26,199,270 27,608,158 

$1,208,450,930 $1,042,413,409 
Supplementary. 


Profits for six months..$ 25,975,77 
Interest paid, same pe- 

riod 12,317,750 
Expenses of institutions 

same period 4,031,946 
Dividends declared same 

5,218,000 

114,926 

4,656,190 


period 
910,394,817 


*$ 51,073,041 
23,857,970 
7,637,751 


9,049,852 
2,198,710 


3,612,549 
744,279,272 
74,663,400 
66,087,416 


Taxes for same period.. 

Deposits by court, same 
period 

Deposits drawing inter- 
est same period 

Bonds and mortgages 
purchased same period 61,622,287 

Mortgages paid or sold 
same period 


*The supplementary items relating to Dec. 
31, 1903, cover the period of twelve months, 
figures for the half year being unobtainable. 
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BANK CLERKS’ MEETING. 


One of the principal speakers at the 
convention of the American Institute of 
Bank Clerks in St. Louis last month was 
Robert B. Armstrong, assistant secretary 
of the treasury, who spoke of the need of 
increasing our export trade. He said: 

“The United States has never made a 
consistent intelligent effort to secure for 
itself a permanent export trade.- The 
day will come when the American fac- 
tory, financed by the American banker, 
must secure systematically, consistently 
and intelligently, permanent foothold in 
the natural foreign markets, for the glory 
of the United States as well as for the 
profits and commercial advantage of the 
individuals and corporations interested. 

“Some American manufacturers, whose 
establishments members of your insti- 
tute have doubtless helped finance, won- 
der why they cannot sell their goods 
abroad. With marvelous ingenuity and 
remarkable celerity, fine-grade articles 
of manufacture come in a steady stream 
from these factories throughout the Unit- 
ed States. They are essentially Ameri- 
can, built on American plans, of Ameri- 
can materials, and for the American peo- 
ple. The home market is glutted, and 
the surplus is sent out upon the seas of 
commerce, to find a haven as best it can. 
That it comes back, battered and worn, 
is a surprise to the men who launched it. 


“American salesmen of undoubted abil- 
ity go into foreign countries and seek to 
sell their wares. They labor valiantly, 
and with intelligence, but with small suc- 
cess. The people to whom we seek to 
sell live in different climates, have dif- 
ferent temperaments, different habits, 
different ideals and traditions, different 
environments, different soils, different in- 
dustries, different needs, and different 
conceptions of beauty and utility. The 
American manufacturer of to-day does not 
ask for specifications. He builds for the 
people he knows best, and when people 
with other ideas demur that the article 
offered is not what is Wanted, the an- 
Swer goes back, ‘It is American, that is 
the style, that is what you want. We 
know better than you!’ 

“The time will come, and come speed- 
ily, I believe, when the American manu- 
facturer and producer will succeed in get- 
ting his self-conceit under control, and 
Manufacture, not what he likes to manu- 
facture, but what his customers want and 

. heed. The American foreign trade will 
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never be great until our mercantile prod- 
ucts, styles, shaped-fabrics and methods 
of packing, are modified to meet the con- 
ditions, necessities and pleasure of the 
people who are to foot the bills. Some 
day there will be an intelligent, sys- 
tematic and successful effort to place 
American goods in every mart in the 
whole world, and especially the markets 
which are naturally ours—South America 
and the West Indies. Cuba is at our 
very doorway, and if the manufacturers 
and producers of this country are wise 
enough to modify their wares to fit the 
conditions and desires of the Cuban 
people, with the preference’ given 
us by the Cuban treaty, we should dom- 
inate and control that market absolutely. 
This effort will come in your lifetime, and 
many of you gentlemen will be called 
upon to finance some of the projects. It 
is worth while thinking about, it is worth 
while studying. This problem, with its 
consequent rearrangement of banking 
methods, with its stimulation of interest 
in foreign exchange, can well be dis- 
cussed among your members.” 

President D. R. Francis of the World’s 
Fair, told about the management of the 
fair. He said the cost of operating is 
$30,000 daily, and that, including pay- 
ment of the government loan at the rate 
of $500,000 every two weeks, it amounts 
to $650,000 daily. 

G. W. Garrells, president of the Frank- 
lin bank and vice-president of the St. 
Louis Clearing House association, wel- 
comed the delegates in behalf of the 
banks of St. Louis. C. B. Mills of Clin- 
ton, Iowa, responded. Joseph C. Lin- 
coln of New York also spoke. 

The election resulted as follows: A. 
M. Barrett, president, New York; E. W. 
Frank, vice-president, St. Paul, Minn.; 
George E. Allen, secretary, New York; 
F. A. Crandall, treasurer, Chicago. St. 
Paul, Minn., was selected as the next 
meeting place. 


CHICAGO’S SAVINGS DEPOSITS. 


The following table shows the growth 
of savings deposits in Chicago: 


1890.... .$12,353,088 | 
1891..... 14,477,485 


1898. ... .$33,293,521 
| 1899..... 44,190,647 
1892..... 19,513,370 | 1900..... 55,528,282 
1893..... 15,867,279 | 1901..... 68,771,220 
1894..... 18,600,833 | 1902..... 89,929,574 
1895..... 22,316,714 | 190%.....109,005,116 
1896..... 20,949,874 | 1904(June 

1897..... 24,987,191 | 10)...117,860,875 
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COUNTRY BANK BALANCES IN NEW 
YORE. 

The crop moving season is approaching, 
and much attention is directed to the con- 
dition of the New York banks. As usual 
opinions differ concerning the total with- 
drawals and the means used this year 
at the west for financing the heavy out- 
lay, but observers seem agreed that New 
York will have to furnish most of the 
funds required. That fact, however, has 
so far caused no apprehension, for it 
seems improbable that any flurry will 
be caused in monetary conditions unless 
unexpected demands for other than crop 
moving causes arise. The unusual 
strength of the New York banks at this 
period of the year is indicated by the 
fact that they now have a surplus of al- 
most $60,000,000, as against $21,000,000 in 
1903, $9,743,350 in 1902 and $18,000,000 
in 1901. Aside from this large surplus 
reserve the foreign indebtedness ‘out- 
standing against us is practically noth- 
ing as compared with the total that had 
to be provided for the previous years. 

The Comptroller of the Currency has 
just addressed to all the bank examiners 
of the south and west a circular in refer- 
ence to the position of the banks to 
meet the extraordinary demands for crop 
moving purposes. It was found through 
this medium that the financial institu- 
tions in those districts were in far bet- 
ter shape than ever before to meet their 
obligations. It is, of course, foolish to 
presume that the western and southern 
banks can take care of the movement 
themselves. One Chicago bank president 
who has enjoyed exceptional opportuni- 
ties for estimating the probable oppor- 
tunities of the west, admitted that it was 
idle to suppose that New York would 
not be called on this year to furnish 
funds for.most'.of the crop moving. He 
added, however, that the western banks 
were well fortified, and would probably 
not draw as much on their eastern rep- 
resentatives as in the past few years. 
He said that while, as a rule, Chicago 
banks had a large amount of money 
loaned in New York on their own ac- 
count, it was not so this year. The mon- 
ey of the Chicago institutions, he ex- 
plained, has been loaned directly to the 
banks here, because they have been pay- 
ing higher rates for it than could be ob- 
tained in street loans. Thus, he states, 
withdrawals by Chicago banks will be 
reflected in the bank statements, but this 
fact need cause no depression, for we do 
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not expect to make unusual inroads on 
our accounts in New York simply because 
we have unusual balances. 


It is estimated that the country bank 
balances in New York City are about 
one-quarter larger this year than last, 
One banker, speaking of the total of 
country balances there, said: 


“To mention a definite sum would be 
hazardous. No one knows exactly what 
it is, but I think $200,000,000 would cover 
it. Money for moving crops is needed 
only a few weeks in the year, and it 
would not pay our out-of-town clients to 
keep their resources in liquid shape so 
as to finance the demand themselves, 
Hence it is policy for them to retain at 
home only a moderate cash balance, and 
to borrow the remainder here when the 
time comes. New York probably will fur- 
nish more this year than it otherwise 
would because of relatively high rates 
for money in London, which ordinarily 
supplies some of the southern demand. 
In considering how much money will be 
required, however, it is necessary to cal- 
culate on the size of the crops. No one 
can tell how many millions will be re- 
quired.” 

A very interesting development in the 
money market last month was a sharp 
break in foreign exchange rates. The 
season of heavy exports is here, and 
while it is a trifle too soon to say that 
the decline in exchange was due to the 
actual shipment of products, it is reason- 
able to suppose that the decline was in 
a measure influenced by prospective ship- 
ments. In other words, exchange is low- 
er at this time because of the offering of 
bankers’ bills, put out in anticipation of 
covering at a profit later, when the prod- 
ucts begin to move in volume. It is also 
known that there is considerable indebt- 
edness on the other side of the water, 
arising out of the American subscrip- 
tions to the Japanese loan, the money to 
make the payments having been bor- 
rowed abroad, and that this in the course 
of a short time will have to be paid. At 
any other season of the year such a condi- 
tion would mean gold exports, but ship- 
ments of cotton and other commodities 
will soon, at least that is the anticipa- 
tion, dispose of that liability and some 
others. This seems certain, even though 
the coming crop has been damaged. The 
demand for our products abroad will very 
likely result in prices which will offset 
any diminution in output. 





CAUSES OF NATIONAL BANK FAILURES. 


CAUSES OF NATIONAL BANK FAIL- 
URES. 

From the date of the passage of the 
National Banking Act up to the begin- 
ning of this year there were organized 
7,083 national banks. Of this number 
1,499 went into involuntary liquidation, 
and 404 became insolvent. The percent- 
age of banks that failed to the total num- 
ber organized has only been 5.7 per.cent. 
The percentage of banks that went into 
liquidation is 21.2. This is an excellent 
showing for the stability of the national 
bank system, and it is due in no small 
part to the publicity and governmental 
supervision under which the national 
banks carry on their business. 

Comptroller of the Currency Ridgely 
says that of the 404 banks that went into 
insolvency the causes of failures were as 
follows: Excessive loans, 22.81 per cent.; 
fraudulent banking and defalcation, 36.34 
per cent.; injudicious banking, 25.06 per 
cent.; general stringency and panic, 15.79 
per cent. Injudicious banking and ex- 
cessive loans appear to be closely allied 
as causes of insolvency, and together 
they comprise 47.87 per cent. of all fail- 
ures. 

No system can be devised which is 
proof against such disasters as are 
caused by periods of severe stringency 
and panic. Even well-managed institu- 
tions may go down in such a catastrophe. 
Moreover, there is no absolute safeguard 
against defalcation by bank officials, al- 
though many systems have been devised, 
and with considerable success, to sur- 
round officials with such checks and bal- 
ances as serve to diminish losses by rea- 
son of dishonesty. But injudicious bank- 
ing and excessive loaning of funds are 
outside this liability to panic and defalca- 
tion, and it is noteworthy that nearly one- 
half of all the national bank failures in 
thirty years have been due to this cause. 
No doubt som, of the failures attributed 
to general string acy and panic, and some 
attributed to fraudulent management and 
defalcation, would be found on analysis 
really to be due to injudicious banking 
methods. ‘i 

The phrase “injudicious banking” is 
an elastic one, and may mean much or 
little, but it is not difficult to give it a 
general definition as regards its relation 
to the management of national banks. 
These institutions are commercial banks, 
and injudicious banking, in ninety-nine 
cases out of a hundred, stands for a de- 
barture from sound commercial banking. 
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It means an entrance into speculation, 
into various forms,of promotion, and the 
tying up of the resources of the banks in 
such ways as to make them unavailable 
in times of sudden emergency when they 
ought to be able to convert all of their 
assets at short notice into cash. 

A new era has opened in the history 
of the national banks. This era dates 
back only five or six years. In that 
time there has been a remarkable devel- 
opment in banking. This development 
has taken the- form, on the one hand, 
of the organization since the passage of 
the act of March, 1900, of a multitude of 
small banks throughout the United States, 
and on the other hand, of the creation 
of enormous banks in the principal cities, 
notably in New York City, these great in- 
stitutions being themselves bound by 
strong ties with other large banks and 
trust companies. Along with this de- 
velopment there has been a notable in- 
crease in the national bank holdings of 
securities and in their loans on securi- 
ties, and in many ways evidences have 
been given of an extension of the na- 
tional banking business from the field of 
strictly commercial banking into that of 
financial banking. It is to be noted that 
this has been attended with remarkably 
few banking disasters. Notwithstanding 
the great speculation of 1891 and 1892 
and the stringency and liquidation in 
1903, the banks have passed through the 
ordeal with a conspicuous showing of 
strength. This fact stands greatly to 
their credit. Nevertheless, this era of an 
enlarged scope of the business of the 
national banks is young, and it still re- 
mains to be seen what the results of these 
developments will be. It is certainly an 
impressive fact that nearly one-half, 
probably more than one-half, of our bank 
failures are due to injudicious banking. 


GROWTH OF PHILADELPHIA BANES. 


The growth of Philadelphia banks in 
the last five years is shown by the fol- 
lowing comparison: 

1904. 1899. 
$242,288,000 $177,057,000 
196,111,000 148,854,000 
Capital 21,225,000 18,625,000 
Excess reserve.. 19,170,000 6,978,000 

These figures show an increase of $65,- 
231,000 in deposits in five years and an 
increase of $47,257,000 in ‘loans. There 
are now 31 clearing house banks as com- 
pared with 33 in 1899. 


Deposits 
Loans 
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CANADA’S GROWTH IN BANKS. 

The Canadian Year Book, just issued, 
shows an extraordinary growth in banks 
in the Dominion. According to the fig- 
ures given, there was an increase of 149 
branches of the thirty-three banks doing 
business under a Dominion charter. In 
the territories the number of branch 
banks has increased, since 1898, from 
eighteen to seventy-eight, or 333 per cent. 
In Manitoba forty-one new offices were 
opened, an increase of 89 per cent. In 
British Columbia, however, only three 
new branches have been opened in six 
years. In Ontario there are now 491 
branch banks, compared with 306 in 1898. 
The Bank of Commerce leads in the num- 
ber of branches, having exactly 100. The 
Merchants’ comes next with eighty-seven, 
and the Bank of Montreal is fifth, with 
fifty-eight branches. 

Since 1898 the deposits of the Canadian 
banks have increased approximately 100 
per cent. The loans have been nearly 
doubled in the same time, and the re- 
serves have increased from $27,000,000 to 
$52,000,000. The paid-up capital in the 
same time has increased by $16,000,000, 
or 22 per cent. 

The total capital, deposits, and _ re- 
. sources of the banks at this time as com- 
pared with 1898, are as follows: 


1904. 1898. Increase. 
Capital paid up..$78,801,319 $62,302,282 $16,099,037 
Reserves 52,309,458 27,555,666 24,753,792 
Circulation 57,857,174 36,261,760 21,595,414 
Dep., demand ...112,652,678 80,202,015 32,450,663 
Depo’s, notice ...306,016, 092 143,202,518 198,511,866 
Dep. elsewhere .. 35,696,29 
Total deposits ...454,365, 062 223,402, 533 230, 962,529 


Current loans, 
Canada 409,210,955 223,679,314 204,767,279 


Current loans, 
elsewhere 


Call loans, Can.. . 36,960,202 18, 859,581 18,100, 621 
Call loans, else- 


WEE siecncsnevela 38,767,494 
Total loans . 504, 174,339 242,538, 895 261,635, 444 


UNITED STATES VS. CANADA. 


In an article on the relations between 
the United States Treasury and banks 
the Montreal Star speaks of the Cana- 
d:an method as follows: “It is generally 
perceived in Canada that the American 
sub-Treasury system, so far as it has to 
do with the collection and disbursement of 
the national revenues, is a cumbersome 
and expensive piece of machinery, such 
a piece as we would not for ourselves 
tolerate a single year. 

“Our own system is considered as be- 
ing very much superior. Under it the 
Dominion’s revenues are collected and its 
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payments made without causing the 
slightest ripple on the surface of the mon- 
ey market. All over Canada the customs 
postoffice and other revenue collectors de. 
posit every day all their receipts in a 
branch of a chartered bank. The main 
government account is kept at the Bank 
of Montreal at Ottawa, and the cheques 
for expenditure are mostly drawn on that 
bank. But as there is considerable labor 
and expense in receiving and transferring 
to Ottawa the funds deposited by the 
government officers in the various dis- 
tricts, each bank is left in possession of 
a balance supposed to be large enough 
to reimburse it for the work it does on 
government account. These balances are 
available for commercial discounts. So 
is the main balance held by the Bank of 
Montreal. 

“Even when the revenues are coming 
in fastest there is not, under our system, 
the slightest lock-up or withdrawal of 
funds from general use. So perfect is 
the system of collecting and disbursing 
our revenues that nobody takes the least 
notice of revenue collections, notwith- 
standing that very nearly seventy million 
dollars is transferred in the course of a 
year from the people to the government, 
and by it disbursed again.” 


CINCINNATI SAVINGS DEPOSITS. 


The savings banks of Cincinnati have 
made wonderful strides in the past ten 
years. The savings aeposits, which ten 
years ago were $1,250,000, now aggregate 
$35,471,036. Following are the deposits 
in the savings banks and the savings de- 
partments of state and national banks in 
that city: 

Union Savings Bank 

Central Trust 

Western German Bank (sav- 
ings dept.) 

Cincinnati Trust 

Provident Savings 

Cosmopolitan Bank & Savings. 

Security Savings 

Unity Banking & Savings Co.. 

Helvetia Savings 

Home Savings 

Brighton German 1,133,458 

Atlas National (savings dept.) 500,000 

In 1890 the deposits in the savings 
banks which then existed in Cincinnati 
aggregated less than $600,000. It is e& 
timated that there are now about 65,000 
savings bank accounts in the various 
banks in the city. 


$17,012,630 
5,602,885 


5,463,000 
2,908,859 
1,350,000 
480,000 
325,000 
266,786 
239,000 
189,000 











EARLY BANKING IN NEBRASKA. 


That banking was once held a crime 
in the State of Nebraska is shown by a 
history of early financial institutions in 
that state, published by the Omaha Bee. 
At the first session of the legislature in 
1855 the criminal code passed contained 
the following: 

“If any person shall subscribe to or 
become a member of, or be in any way 
interested in any association or company 
formed for the purpose of issuing or put- 
ting into circulation any bill, check, 
ticket, certificate, promissory note, or oth- 
er paper of any bank to circulate as 
money in this territory, he shall be pun- 
ished by imprisonment in the county jail 
not exceeding one year, or by a fine of not 
less than one thousand dollars.” 

The history of early banking in Ne- 
braska bristles with many tales of dis- 
aster, but some financial institutions were 
founded at an early day which are still 
in existence, although in all cases the 
names have been changed, and in many 
cases changes in name have occurred sev- 
eral times. 


Notwithstanding the passage of the 
anti-banking act by the first legislature, 
banking thrived from that time forward 
in an uncertain sort of way. Other sec- 
tions of the same act prohibited citizens 


in any manner from issuing notes under - 


penalties, and declared void all such 
notes and obligations given to such com- 
panies contrary to the preceding sections. 
In the face of all these safeguards thrown 
about the people, however, several char- 
ters were granted at the same session, 
which, while purporting to be for insur- 
ance business, were really intended to 
cover banking. 


The first one granted was that issued 
to the Western Exchange Fire and Ma- 
rine Insurance Company of Omaha. La- 
ter this institution occupied a very prom- 
inent position among the currency banks 
and became the official depository of the 
territorial government. The only words 
in its charter which could possibly have 
authorized banking were, “to receive de- 
posits and issue certificates therefor.” 
Consequently all its bank notes were is- 
sued in the form of certificates of deposit 
payable to bearer. 

The session of 1856 was prolific of bank 
charters. As banking was made unlaw- 
ful under the criminal code, special char- 
ters were required’ from the state by con- 
cerns which contemplated entering the 
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field of banking. At this session the fol- 
lowing banks came into existence: Bank 
of Nebraska, at Omaha; Platte Valley 
Bank, at Nebraska City; Bank of Flor- 
ence; Nemaha Valley Bank, at Brown- 
ville; Fontenelle Bank, at Bellevue. At 
the session of 1857 the following were 
added to the list: Bank of Tekamah and 
Bank of De Sota. These were all the 
specially chartered banks doing business 
in Nebraska at this time. 


The banking business was finally made 
legal in the state by a repeal of the crim- 
inal code in its entirety. Later an amend- 
ment was passed excepting banking, thus 
restoring the law which made the busi- 
ness a criminal offense, but in the mean- 
time a number of banks had been estab- 
lished and were transacting business. 


Deposit banking had the beginning of 
its history in the year 1857. Seven banks 
commenced business prior to 1860, and it 
is a remarkable fact that they are all in 
existence to-day, although they are now 
running under different names than they 
possessed at their inception. They were: 
Lusbaugh & Carson, Brownville; Kountze 
Brothers, Omaha; Cheever, Smith & Co., 
Nebraska City; Barrows, Millard & Co., 
Omaha; McCann & Metcalfe, Nebraska 
City; J. A. Ware, Nebraska City; Tootle 
& Hanna, Plattsmouth. The names are 
given in the order in which they started 
business. 


OVERDRAFT IS MADE GOOD. 


The familiar story of the woman who 
was unable to understand why her bank 
account was overdrawn since she had 
“lots of checks left in her book” is paral- 
leled by the alleged experience of a coun- 
try bank official. In this later instance, 
as it is told, the depositor wrote to the 
cashier as follows: ‘While I do not see 
why I have no balance in the bank, in- 
asmuch as you say that I owe you $...., 
I enclose my check for the amount.” The 
check was drawn on the identical account 
which she had been asked to make good! 


Widens the Scope. 


In the extension of your business, Rice’s 
‘Practical Bank Advertising” widens the 
scope of your vision. It enables you to 
see and gather larger and, better things. 
Order to-day. 


Price $10, delivered. Sample pages free. 
Fremont Purusnine Company, Fremont, Onto, 
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CANADIAN BANKING SYSTEM. 


The Free Press of Winnipeg in a recent 
issue gave an extended description of the 
Canadian banking system, the major por- 
tion of which is reproduced herewith: 


It will be necessary at the outset to 
have a clear idea of what “money” is. 
This is essential, as the business of bank- 
ing relates to the keeping and issue of 
money. Prof. Bolles, an American au- 
thority, defines money as follows: “Any 
metal stamped by the government for 
monetary use, and also any representative 
or substitute that may be given in ex- 
change for commodities or for paying 
debts.” In Canada very little gold is in 
actual use as currency. Nevertheless “the 
British sovereign” the law provides, “of 
the weight and fineness how prescribed 
by the laws of the United Kingdom, shall 
be equal to and shall pass current for 
$4.86 2-3 of the currency of Canada.”’ Gold 
is, therefore, made the standard of value 
for the Dominion, and is a legal tender 
for the satisfaction of any kind of mone- 
tary obligation. The law regarding cur- 


rency stipulates that silver, copper or 
bronze coins can be struck. Silver, how- 


ever, can be used only as legal tender to 
the extent of $10.00 and copper or bronze 
to the extent of 25 cents. 


Besides coins made of these metals, 
which everyone calls money, business 
transactions are facilitated by issuing 
representatives or substitutes for money 
in the form of notes. In Canada, the 
largest proportion of the currency is com- 
posed of these notes, which are issued 
by the government and also by’ such 
banks as are chartered by the govern- 
ment. Both classes of notes, Dominion 
and bank are issued subject to statutory 
limitations and reserves in specie and 
securites. These notes or substitutes for 
money are practically promissory notes 
payable to bearer on demand. They cir- 
culate as cash, and if the holder so de- 
sires, he can demand gold for them at 
the head office of the bank of issue in 
each province of the Dominion. The law 
provides that a bank “shall establish 
agencies for the redemption and payment 
of its notes at cities of Halifax, St. John, 
Charlottetown, Montreal, Winnipeg and 
Victoria.” The object of this is to ensure 
the circulation at par of bank notes in 
any part of the Dominion. Our Canadian 
bank notes are, therefore, as good as 
gold. 


The banks cannot issue notes for a 
less amount than $5.00 and larger denom- 
inations must be multiples of five, and not 
exceed notes of $100 denomination. Do- 
minion notes are issued for $1,000. $500. 
$100, $50, $4, $2 and $1 and a quarter ofa 
dollar. Coins minted for the Dominion 
are fifty, twenty-five, ten and five cent 
silver pieces, and bronze coins of one cent 
denomination. 

The formation of a bank with power to 
issue notes for circulation as cash can 
only be effected in Canada by compliance 
with the act mentioned. Such compliance 
requires that persons purposing to form 
a bank must have $500,000 of stock sub- 
scribed for, and of this $250,000 must be 
paid up and the amount deposited with 
the minister of finance. The application 
for incorporation will then be considered 
by the treasury board, which consists of 
the minister of finance and five of the 
ministers belonging to the King’s Privy 
Council of Canada. When the board has 
satisfied itself that all the provisions of 
the Bank act have been complied with, a 
certificate is given to applicants permit- 
ting the transaction of a banking business 
and the issue of notes. A bank with a 
Dominion charter can open branches in 
any part of the Dominion. 


Byron E. Walker, F. G. S., an authority 


.on banking in Canada, answers as follows 


the question as to what is necessary ina 
banking system in order that it may an- 
swer the requirements of a rapidly grow- 
ing country and yet be safe and profit- 
able: 

First—It should create a currency free 
from doubt as to value, readily convert- 
ible into specie, and answerable in volume 
to the requirements of trade. - 


Second—It should possess the machin- 
ery necessary to distribute money over 
the whole area of the country, so that the 
smallest possible inequalities in the rate 
of interest will result. 

Third—It should supply the legitimate 
wants of the borrower, not merely under 
ordinary circumstances, but in times of 
financial stress, at least without that cur 
tailment which leads to abnormal rates of 
interest and to failures. 

Fourth—It should afford the greatest 
possible measure of safety to the deposi- 
tor. 

Mr. Walker adds: “I think, in Canada, 
that our system possesses all those quali- 
ties and that the people are confident that 
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we have a currency perfectly suited to our 
trade and other requirements.” 

Regarding “a currency free from 
doubt,” D. R. Wilkie, another banking 
authority, points out that the holder of a 
Canadian bank note has as his security: 

(a) A first lien upon all the assets of 
the bank itself. 

(b) A first lien upon the double lia- 
bility of the shareholders of the bank. 

(c) The bank note circulation fund. 

(d) The absolute guarantee of every 
other bank in Canada (subject to maxi- 
mum assessment for this purpose in any 
one year of one per cent upon its average 
circulation during that year). 

To reduce the system to figures on the 
basis of the condition of the bank on 
January 31, 1904, the note circulation, 
which then amounted to $56,973,273, was 
secured by: 

(a) Assets amounting to. .$654,545,980.00 
(b) Shareholders’ double 
liability amount un- 
paid on stock 79,979,869 .00 
$734,525,849.00 
Not to mention the special guarantee 


fund provided by the banks and in the 
hands of the government. 

A Canadian chartered bank’s note, 
therefore, can truly be said to be as good 
as gold. The law limits the power of the 
bank to issue notes to the extent of its 


unimpaired paid-up capital. At the end 
of January, 1904, the total paid-up capital 
of the banks was $78,625,589, and the 
total of their notes in circulation was 
$56,973,273. To provide against the over- 
issue of notes, heavy penalties, running 
from $1,000.00 to $100,000.00, according 
to extent of overissue, are provided by the 
Bank act. Each month the government 
requires the banks to make a statement 
which sets out in clear tabular form not 
only the amount of their note issue, but 
everything in connection with their busi- 
hess that is of concern or interest to the 
public. This statement is published with 
the Canada Gazettte and can be: scrutin- 
ized by the public. Each person can de- 
termine the condition of the bank he 
deposits with, or select the one he consid- 
ers the safest and best for his purpose. 
The figures quoted are from the last bank 
statement issued. 

The depositor in Canadian chartered 
banks has offered to him security of an 
unquestionable character. On January 31, 
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1904, the total deposits, including those 
withdrawable on demand and on a given 
date, amounted to $394,572,169.00. Be- 
fore a depositor could suffer the share- 
holders would lose in paid-up stock and 
double liability as much as $159,000,000, 
and surplus funds to the extent of over 
$50,000,000. In addition, the banks’ as- 
sets in currency loans amount to almost 
as great a sum as the total deposits. It is 
therefore quite evident that the Canadian 
citizen has ample security for his deposits 
in the chartéred banks. Discretion, how- 
ever, on the part of the depositor, as to 
where he places his money, cannot be sup- 
plied by an act of Parliament. The pub- 
lished bank returns will indicate at any 
time the standing of the banks. If char- 
tered, however, there is little danger of a 
depositor ever losing his money deposited 
therein. 

So far we have indicated the nature of 
Canadian currency and its security, as 
well as the safety of deposits in our 
banks. The latter, however, has another 
function to fill—that of supplying the 
needs of borrowers. In defining the gen- 
eral powers of a bank the act says it may 
open branches, may deal in gold and sil- 
ver coin and bullion, discount, and lend 
money on certain forms of security. The 
power to establish branches is the feature 
that distinguishes the Canadian system 
from that of the United States. In the 
latter country each bank is self-contained. 
The result is that in the wealthy dis- 
tricts of the Eastern states there is an. 
accumulation of money, which is loaned 
at a low rate of interest, comparatively 
speaking. There is not sufficient borrow- 
ers to utilize the deposits. So it follows 
that a Boston bank may be looking for 
investments at 4 or 5 per cent, while in 
the Western states 8 to 12 per cent may 
be offered. In Canada this discrepancy 
in rates paid, although the territory is 
just as great and is in character as diver- 
sified, is much less marked. 


The difference in the rates to the mer- 
cantile public between those in the east 
and points in the extreme west do not 
vary more than 1 or 2 per cent. The 
reason for this is very apparent. Some 
of our banks have as many as eighty 
branches. One has in Ontario alone forty- 
seven branches. In the quiet unenter- 
prising towns of that province deposits 
are gathered and are loantd in the dis- 
tricts where enterprise and development 
requires aid. It is the branch system 
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that has placed in the small but growing 
towns and villages of the west branches 
of banks of unquestionable strength; 
where the merchant or the farmer, for 
legitimate purposes, can avail himself of 
the deposits that have been made with 
branches of the same bank in the older 
but wealthier towns of the east. In this 
way the banks constitute a medium 
through which the east aids the develop- 
ment of the west. They give absolute 
security to the depositor in the east and 
lend this money in the west to such bor- 
rowers as,in their experienced judgment, 
are equal to the performance of their en- 
gagements. 


FORGAN ON MONEY MARKET. 

President James B. Forgan, of the First 
National Bank of Chicago, says of the 
money market: 

“For a little over a week now we have 
been experiencing a pronounced demand 
from our country correspondents for cur- 
rency, which I look on as the beginning 
of the fall movement of money to the 
West for harvesting purposes. It is pos- 
sible that a desire to strengthen cash 
holdings in anticipation of the forthcom- 
ing call for statements from the Comp- 
troller of the Currency has made the 
movement begin a little earlier than it 
otherwise would have, but without doubt 
the harvest movement is now under way. 

“We have experienced a much better 
demand for money in the last few weeks 
than for a long time. The result is that 
our attitude toward borrowers has en- 
tirely changed. We will no longer con- 
sider any commercial paper, no matter 
how choice, under 4% per cent. A little 
time practically everything in that line 
was placed at 4 per cent. Four and one- 
half per cent. is now our minimum rate 
of interest. We have loaned more money 
in August than in June and July put to- 
gether. Thus far deposits have not fallen 
off at all. 

“Personally, I rather expect that money 
will be pretty close this fall, as is usual 
during the crop moving operations. It is 
true that the banks in Chicago and New 
York have more money than usual to 
start the season on, but the increased 
funds are largely the deposits of country 
banks, and they will run out very fast 
when the demand sets in. When the coun- 
try banks call on us for their money, and 
we in turn call on New York, it is the 
same money in both cases, but it is ina 
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sense a double withdrawal, and makes a 
close feeling at both cities. Money moved 
to New York with unusual freedom this 
summer, and I think it will run back to 
the country with equal rapidity. 

“There is one important difference in 
the situation in New York as compared 
with previous seasons. Usually the Chi- 
cago banks have a large amount of money 
loaned on their own accounts in New 
York, and when the fall demand sets in 
they call those loans. This year the 
money of all the Chicago banks in New 
York is on deposit with the New York 
banks, because the latter have been pay- 
ing more interest than street loans. Con- 
sequently our withdrawals will all show 
on the statements of the New York 
banks.” 


CAPITAL IN MISSOURI BANKS. 

The capital stock, undivided profits 
and surplus of Missouri banks amount 
now to $109,707,330. There are 699 in- 
corporated banks, 84 private banks and 
22 trust companies in the State. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada 
California, owned by Andrew McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 


t A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels to Mar- 
seilles (France), where it enters into the famous 
olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St. 
CHICAGO. 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has 4 
guarantee label. 

If your grocer or druggist cannot supply 
ou, it will be sent, express prepaid, at fol- 
owing prices: 

Large 22 oz. bottle 

Small 11 oz. bottle 

Case of 12 large bottles 

Case of 24 small bottles 
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WISCONSIN BANKERS MEET. 

Wisconsin bankers held their tenth an- 
nual convention at La Crosse last month. 
Nearly 200 members and visitors were 
present. 

In his annual address President John 
M. Holley spoke of the new responsibili- 
ties of the banker of to-day, who, he said, 
“must be broader than the banker of 
twenty or of ten years ago. With in- 
crease of wealth came increase of depos- 
its and consequent upon an increase of 
deposits is the necessary seeking for 
their profitable, yet safe, investment. 

“In former years the country banker 
was able, as a rule, to place his funds 
with the tradesmen, manufacturers or 
stock and produce buyers of his neighbor- 
hood. To-day he must enter the metro- 
politan market and take to a certain ex- 
tent such paper and securities as are of- 
fered there. He must become, in some 
degree, a judge of paper and of the 
quality of the various enterprises whose 
securties are presented for his acceptance. 
To compass this, he needs not only the 
statements furnished by the bond buyer 
or broker, but that acumen and general 
knowledge of affairs which personal con- 
tact with fellow bankers helps to give.” 

George D. Bartlett, cashier of the State 
Bank of Stanley, in speaking of “The 
Group System,” said: 

“One member of a group organized the 
past year in Minnesota informed me, a 
short time ago, the bankers of his group 
declared, after their first group meeting, 
they had received more actual benefit 
from that consultation than from their 
state meetings, for this was a meeting of 
neighbors—men whose signatures were 
placed before each other almost daily, and 
who were able by such neighborhood meet- 
ings and personal acquaintances ‘to 
smooth over the rough spots in that com- 
petition which breaks in upon: the quiet 
of a country banker when the seller of a 
hote wishes to squeeze the last cent from 
the purchaser by telling him what the 
banker in the next town offered for it.” 

Congressman Esch of La Crosse read a 
paper on “Our Financial Policy in the 
Pacific,” which reviewed the work of the 


United States Philippine Commission. He 
said in part: 


“The only banking law now in the 
islands is a Spanish decree allowing the 
formation of voluntary associations 
through granted franchises. As a grant 
of a franchise is an act of sovereignty, 
and the commission has been given no au- 
thority to grant banking franchises, it is 
doubtful whether banks can be properly 
chartered to do business in the islands. 
At the time of American occupation, three 
large banking institutions were doing 
business—the Chartered Bank of India, 
Australia and China, the Hong Kong and 
Shanghai Banking Corporation, and the 
Spanish-Filipino Bank, all powerful finan- 
cial concerns, with strong reserves. In 
1902 the International Banking Corpora- 
tion of Connecticut and the Guaranty 
Trust Company of New York opened of- 
fices at Manila, for a general banking 
business in the islands. This new com- 
petition with the older banks reduced the 
cost of exchange and added to the facili- 
ties of foreign business. All these banks, 
except the Spanish bank, have been made 
government depositories, and as a condi- 
tion precedent, have‘been required to fur- 
nish a deposit of one million dollars of 
United States bonds each, by way of se- 
curity.” 

The new officers are: President, George 
N. Fratt, cashier First National Bank, Ra- 
cine; vice-president, F. J. Carr, cashier 
Bank of Hudson; secretary, John Camp- 
bell, assistant cashier Marshall & IIsley 
Bank, Milwaukee; treasurer, G. E. Mc- 
Dill, cashier Citizens’ National Bank, Ste- 
vens Point. 


MARYLAND BANKERS TO MEET. 

The coming convention of the Maryland 
Bankers’ Association at Annapolis on Oc- 
tober 26th, 27th and 28th promises to be 
one of the largest in the history of the 
organization. The sessions will be held 
in the ola Senate chamber, where Wash- 
ington resigned his commission. The 
program for the convention is now being 
prepared by Mr. William Marriott of the 
Western National Bank, and the commit- 
tee of administration, Messrs. Charles T. 
Crane, C. C. Homer, Robert Shriver, Cum- 
berland; J. Wirt Randall, Annapolis, and 
Dr. J. W. Hering, Westminster. 


ERE ERNE Ete 


Ce ea TE ee RTE ee ere Ee ee 





BANKERS MONTHLY, 


OHIO BANKERS MEET. 


The fourteenth annual convention of 
the Ohio Bankers’ Association was held 
at Put-in-Bay August 24th and 25th. 
Allen Ripley Foote, commissioner of the 
Ohio State Board of Commerce, made an 
address on the subject, “Financial Corpo- 
rations, Promoters of Industries and 
Commerce,” in which he said: 

“Financial corporations are of three 
principal classes—‘commercial banks,’ 
which are the agents of active business 
depositors; ‘financial banks,’ or trust 
companies, which are the agents of in- 
vesting depositors; ‘savings banks,’ the 
agents of accumulating depositors. All 
three classes are based upon a common 
condition—credit. The perfection of 
credit renders the services of all classes 
of financial corporations to the greatest 
degree helpful in the promotion of in- 
dustry and commerce. 

“The law should permit the largest pos- 
sible profits commensurate with sound 
and durable credit. Experience shows with 
great exactness where the lines of safety 
must be drawn. The state should re- 
quire from its banks proof that they are 
entitled to the credit they invite de- 
positors to extend them.” 

Following are the officers elected for 
the new year: President, C. A. Hinsch of 
Cincinnati; vice-president, T. C. Stevens 
of Toledo; treasurer, Henry C. Herbig of 
Coshocton; secretary, S. B. Rankin of 
South Charleston. 


ILLINOIS BANKERS’ ASSOCIATION. 


Secretary Frank P. Judson of the IIli- 
nois Bankers’ Association has issued a 
circular to members regarding the con- 
vention which is to be held at St. Louis 
October 18th and 19th. 

“Everything now indicates,” says Mr. 
Judson, “that we will have the largest 
attendance in the history of the associa- 
tion.” The circular says: 

“Tllinois has the largest state bankers’ 
association in any state in the United 
Sates. The fact that its membership is 
constantly increasing is the best evidence 
that can be offered that the association 
performs a valuable work from year to 
year. An instance of last year’s work 
was the enactment of the measure known 
as ‘house bill No. 166,’ which probably is 
of more value each year to most banks in 
Illinois than their dues to the association 
would amount to in twenty years.” 


SEND AMERICAN MONEY TO GREECE 


United States Consul McGinley at Ath. 
ens, Greece, sends the following report 
to this government: 

“The amount of money annually re. 
ceived in Greece from Greek emigrants 
to the United States is assuming propcr. 
tions that have attracted the attention of 
the Greek Government, bankers, and pub- 
lic. As this money is transmitted in va- 
rious ways, there are no statistics which 
show the total amount thus received an- 
nually from the United States; but Greek 
officials who have studied the matter esti- 
mate that over $1,930,501.93 thus reached 
Greece during the year 1903. 

“Some Greek financiers think that this 
influx of gold, together with the cash an- 
nually left in the Kingdom by travelers 
from foreign lands, has affected the rates 
of exchange and considerably raised the 
value of the Greek paper money. It is 
estimated that about 4,500 travelers from 
the United States have visited Greece 
during each of the last four years and 
have annually left about $1,500,000 in 
the Kingdom. Thus there is an inflow of 
about $3,430,000 from the United States 
each year from those two sources alone.” 


$ 


round trip daily 
Chicago to 


Colorado 


the ideal place for a 


Summer Vacation 


Correspondingly low rates from other 
points. Two fast trains daily via the 


Chicago, Union Pacific 


and 
North-Western Line 
The Best of Everything. 


Ask any ticket agent, or send 


cents for maps, book- 
lets, hotel lists, etc. 
WwW. B. KNISKERN, 
P.T.M.C. & N.-W. Ry., 
CHICAGO. 
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The Virginia Siate Board of Trade is 
urging the appointment of examiners for 
state banks. 


The new Spanish discount bank has 
opened its doors in Mexico City. Its cap- 
ital is $3,000,000. 


Since January 1st thirty-six banks have 
been chartered in Tennessee, with a total 
capital of $994,000. 


E. A. Lindsey, cashier of the Merchants’ 
National Bank of Nashville, Tenn., has 
been promoted to be president. 


There are still outstanding $656,900 
United States Government 5 per cent. 
bonds, on which interest ceased February 
1, 1904. * 


The output of gold on the Rand in July 
was 307,840 ounces, as compared with 
308,219 ounces in June and 251,643 in 
July, 1903. 


The last official statement of the South 
Dakota state banks shows an increased 
capital of $428,904 as compared with the 
year before. 


Acting Secretary Keep has instructed 
the auditor for the treasury that the 
American gold dollar is the standard of 
value in Cuba. 


The First Mortgage Bond and Trust 
Company of Chicago has been bought by 
the Royal Trust Company and merged 
with that institution. 


It is reported that a controlling inter- 
est in the Traders’ National Bank of 
Washington, D. C., has been bought by a 
New York syndicate. 


Bank clearings in Jacksonville, Fla., for 
the year ended July 31st, 1904, were $39,- 
352,098, an increase of $20,490,862 over 
the corresponding year. js 


Julius T. Hannah has been elected 
President of the Traverse City, Mich., 
State Bank, succeeding his father, Perry 
Hannah, who died recently. 


Walter E. Frew, vice-president of the 
Corn Exchange Bank of New York, has 
been added to the board of directors of 
the Bankers’ Trust Company of that city. 


NOTES. 


The Union Trust Company of Detroit 
issues a statement showing an increase 
in resources and liabilities from $308,432 
December 31, 1892, to $7,533,486 June 30, 
1904. 


Stockholders of the Phenix National 
Bank of New York received an offer for 
their holdings from interests not now 
identified with the management of the 
bank. 


Work has been begun on the new Chi- 
cago Savings Bank building at the south- 
west corner of State and Madison streets, 
which is to cost $600,000, and to be fifteen 
stories high. 


The Trust Company of Georgia, At- 
lanta, has declared its eighteenth semi- 
annual dividend of 3 per cent., continuing 
the record which it has maintained since 
organization. 


The National Bank of the Republic of 
Chicago will occupy the entire banking 
floor of the New York Life building when 
the lease of the present tenant of part of 
the space expires. 


After most exhaustive experiments 
with a process to make paper money of 
velvety softness, Treasury officials have 
decided to retain the method producing 
the “crisp” variety. 


The State of Louisiana has abolished 
days of grace. The act which was passed 
by the legislature governing the matter 
is similar to that in force in twenty-five 
states and territories. 


The gold output from the Cripple Creek, 
Colo., district for July amounts to $1,716,- 
500; tons, gross, 51,700, with an average 
value of $27 per ton. The output for 
June was $1,607,000. 


The Banco da Republica of Rio Janeiro 
has entered into a contract for the loan 
of £4,000,000 to the municipality of Rio 
Janeiro. This is the same loan that 
failed to be placed in London and New 
York. 


Exchanges at the London Bankers’ 
Clearing-house during the first seven 
months of the year show an, increase of 
$42,770,000, or 0.14 per cent. over the 
corresponding period last year. 
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It is reported that the State National 
and the Boatmen’s Banks of St. Louis 
will be combined. The former has a cap- 
ital of $2,000,000 and surplus of $692,883, 
and the latter a capital of $2,000,000 and 
surplus of $1,337,776. 


The organization of a club composed of 
the employes of the National City Bank 
of New York has been practically com- 
pleted. The membership already num- 
bers more than 200. It is termed a so- 
cial and literary club. 


The Norwich Savings Society of Nor- 
wich, Conn., reports 114 deposit accounts 
which have not been touched for 20 years. 
Their aggregate amount is $49,565. The 
largest single amount is $3,510. There 
are 18 other accounts over $1,000. 


The First National Bank of Saratoga 
Springs, N. Y., which suspended payment 
and was placed in the hands of a receiver 
on June 27th, 1904, has been restored to 
solvency and has resumed business as an 
active national banking association. 


The New Century National Bank of 
Milwaukee, Wis., will probably not be 
ready for business until January Ist. 
W. G. Gray, vice-president of the German- 
American Bank, will be president, and 
August F. John, teller of the same in- 
stitution, will be cashier. 


The Prairie National Bank of Chicago, 
which was organized by Prairie State 
Bank interests, has opened for business. 
It is located in the National Life build- 
ing, in the downtown district. Western 
Trust and Savings Bank interests are 
also identified with the new bank. 


The Missouri Trust Company and the 
Lincoln Trust Company of St. Louis have 
been consolidated. The new institution 
will be known as the Missouri-Lincoln 
Trust Company and will have a capital 
of $3,000,000, and surplus of $1,000,000. 
August Schlafly will be president of the 
new company. 


The number of depositors in New 
Hampshire savings banks on June 30th, 
1904, was 159,309, an increase of 4,647. 
The increase in deposits for the year was 
$2,221,526.99. The aggregate of dividends 
declared by the savings banks and sav- 
ings departments of the banking compa- 
nies was $2,029,614. 


The membership of the American 
Bankers’ Association now numbers 7,500. 


The capital stock, net profits and deposits 
of the institutions identified with the ag. 
sociation aggregate $11,000,000,000. In 
other words, the American Bankers’ As. 
sociation represents more actual money 
than any other organization in the world, 


Mr. Uchida, the Japanese consul gen- 
eral in New York, has received a cable. 
gram from Tokio, stating that the goy- 
ernment has issued 10,000,000 yen of 
treasury notes, payable on December 15th. 
Consul-General Uchida said that this was 
merely an annual domestic loan and had 
no relation to the war. All the notes, he 
said, would be taken up in Japan. 


Deposits in Wyoming banks in 1892, 
1896 and 1903 were: 1902—State banks, 
$78,459; private banks, $632,900; national 
banks, $2,455,788; total, $3,167,147; 1896 
—State banks, $161,771; private banks, 
$633,325; national banks, $1,855,770; to- 
tal, $2,650,866; 1908—State banks, $1,245, 
455; private banks, $1,258,880; national 
banks, $5,317,294; total, $7,821,629. 


It is announced from Pittsburg that 
the North American Savings Company 
will relinquish control of the Fort Pitt 
National Bank, which in turn will absorb 
the Fifth National Bank. Stockholders 
of the North American Company will 
meet on October 3rd to vote finally on the 
change. The new concern will. be known 
as the Fort Pitt National Bank, and will 
begin business anew, with deposits 
amounting to $4,000,000. 


It is reported that three national banks 
are planning to make application for 
membership in the Pittsburg Clearing 
House within a few months. Within a 
year or so the number of banks having 
membership in the Pittsburg Clearing 
House has been reduced from 24 to 19 by 
mergers and consolidations, and the elec 
tion of three new members will still leave 
the number of Clearing House banks two 
below what it was in 1903. 


One of the banks ai Hilo, Hawaii, is 
managed by two former residents of St. 
Louis. Wm. H. Shipman is president and 
C. A. Stobie cashier. It is called the First 
Bank of Hilo. Daniel Whitmore, assist: 
ant secretary of the Merchants’ Exchange 
of St. Louis, has received from Mr. Stobie 
a statement of the financial condition of 
the bank on July 18th. The capital stock 
is $142,500; surplus and undivided prof 
its, $21,311.98; deposits, $194,820. 
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Judge Fruit of La Crosse, Wis., has 
rendered a decision in the Viroqua Bank 
case entitled Allan Lindemann et al. vs. 
Elizabeth M. Rusk et al., in which he 
holds that the good will of the bank is 
worth $16,000. Action has been pending 
since January, 1902. The court holds that 
Rusk holds an interest of $8,000 in the 
present bank of Viroqua, which is the 
successor to the old bank of Viroqua, in- 
corporated under the new banking law. 


W. L. Hemingway, Jr., of the Exchange 
National Bank of Little Rock, Ark., in 
speaking of the movement to permit 
cities of that state to issue bonds, said: 
“The ability to issue bonds would enable 
the cities of Arkansas to take a stride 
toward civic betterment and improvement 
such as we see exemplified in some of the 
leading cities of the North and East. But 
without this power we will drift along 
under the old system and our advance- 
ment cannot be marked.” 


At a recent meeting of the London and 
County Bank, Charles Seymour Grenfell 
called attention to one of the factors in 
the present condition of trade and finance 
which is apt to be overlooked. It was es- 
timated, he said, that £300,000,000 was 
locked up or lost in South African and 
other mines, yielding little or no interest. 
Taking the sum at 4 per cent. interest, it 
represented £12,000,000 a year which had 
been deducted from the spending power 
of the country from this cause alone. 


There are a number of prosperous 
Chinese bankers in New York, but they 
have always located in the Chinese col- 
ony. Within a month several of these 
financiers have commenced to spread out 
in several sections of the financial dis- 
trict. Now one of them has opened up a 
banking establishment in Wall street 
itself. A few days ago a brass sign cov- 
ered with hieroglyphics was hung up at 
No. 1 Wall street. It is the first sign of 


a Chinese banking firm to appear in Wall 
street. 


Public Examiner S. T. Johnson says 
concerning the banking situation in Min- 


hesota: “Information received by me 
indicates that the banks of the state are 
in excellent condition. Ordinarily just 
before a presidential campaign opens and 
during its progress, the confidence of 
business men is shaken to a greater or 
less degree and conditions become un- 
settled. This is a remarkable presiden- 
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tial year in that business conditions in 
the Northwest are not disturbed to any 
material extent by the anticipation of the 
campaign.” 


The directors of the Northern Trust 
Company of Chicago have appointed a 
committee composed of Charles L. Hutch- 
inson, Martin A. Ryerson and A. C. 
Bartlett to have charge of the construc- 
tion of the new building which the bank 
is to erect at the northwest corner of 
ua Salle and Monroe streets. This com- 
mittee has chosen as architects Frost & 
Granger and as consulting architect 
Charles A. Coolidge of Shepley, Rutan & 
Coolidge. The old Bryan block, which at 
present occupies the site, will be torn 
down next May. 


A party of French and Belgian capital- 
ists consisting of Rod. A. Demmi, Lon- 
don, Eng.; Ed. Jacobs, Antwerp, and F. 
G. West, Paris, who have been on a tour 
of inspection throughout the Canadian 
West, have returned to Toronto on their 
way home. They have decided to estab- 
lish a loan company with a large capital 
supplied by French and Belgian interests. 
The Canadian headquarters will probably 
be at Winnipeg. The Dominion Govern- 
ment has promised them every assistance 
possible and the company will be organ- 
ized immediately in ‘France. 


The British Colonial office is having 
difficulty in deciding on some settlement 
of the controversy over the gold that was 
commandeered by the Boers from the 
South African banks. Although the banks 
have expressed willingness to abide by 
the decision of an arbitration committee 
cf the House of Commons, or an outside 
committee, the Colonial Office refuses to 
agree to this method. The banks claim 
£255,000, and now intend to appeal to the 
House of Commons. English authorities 
think it will do them no good. The banks 
claim that when the Boers offered them 
native gold as security for that which was 
commandeered, Lord Milner advised them 
not to accept any security on the ground 
that such action would be in effect agree- 
ing to the seizure. They followed that 
advice and have to-day neither gold nor 
security. The Colonial Office refuses to 
compensate the banks. 

At the annual meeting of stockholders 
of the American Guaranty Company the 
following directors were elected: Fred- 
erick M. Steele, president Standard Forg- 
ings Company, Chicago; William George, 
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president Old Second National Bank, Au- 
rora, Ill., and president Illinois Bankers’ 
Association; Frank M. Heggie, Lepman 
& Heggie, Chicago; W. F. Barnes, presi- 
dent Manufacturers’ National Bank, Rock- 
ford, Ill.; James L. Bigelow, treasurer of 
company, Chicago; Duncan A. Holaday, 
J. S. Brown & Brother, Denver, Colo.; 
Lewis W. Pitcher, secretary of company, 
Chicago; B. M. Fellows, treasurer of the 
United States Realty and Construction 
Company and of the George A. Fuller 
Company, New York; Charles L. Furey, 
vice-president of company, Chicago. The 
officers were re-elected. 


The organization of the American 
Banking Company, with an authorized 
capital of $1,000,000, has been effected at 
Cambridge, Md. The company will or- 
ganize banks in localities throughout the 
country, offering special advantages, but 
principally in the Western and Southern 
states, in cities needing additional bank- 
ing facilities, and in towns that are with- 
out banking facilities or in need of addi- 
tional banks. The company, it is stated, 


will also acquire a controlling interest 
in banks already established, for the pur- 
pose of enlarging and developing them. 


The corporation proposes to do a con- 
servative business and to confine its capi- 
tal to investment in banks which will do 
a banking business exclusively, as dis- 
tinguished from a trust company busi- 
ness. The officers are: Phillips Lee 
Goldsborough, president; James C. Leon- 
ard, vice-president; Edward G. Hopkins, 
treasurer, and Thomas W. Simmons, gen- 
eral manager. 


Recent statistics show that the national 
banks of the United States, the Bank of 
England, the Bank of France, the Bank 
of Germany, the Bank of Russia, the 
Bank of Austria-Hungary, the Bank of 
Spain, the Bank of Italy, the Bank of the 
Netherlands and the Bank of Belgium 
hold about 40 per cent. of the entire stock 
of gold in the world. The statement of 
the national banks of this country to the 
Comptroller of the Currency on June 9th 
showed that they held on that date $391,- 
609,529 gold, while the great foreign 
banks on the same date held about $1,791,- 
595,000 in gold. The amount of gold in 
the national banks of this country on 
June 9th compares with $166,000,000 in 
the Bank of England, $177,000,000 in the 
Bank of Germany, $561,000,000 in the 
Bank of France and $423,000,000 in the 
Bank of Russia on the same date. The 


fact that 40 per cent. of the gold supply 
of the world is held by these principal re. 
serve banks indicates the great strength 
of these institutions. 

A bank teller in Kansas City, Mo., said: 
“Nearly every person who goes to New 
York or any other Eastern city, immedi- 
ately notices the almost entire absence of 
silver dollars and the abundance of $1 
and $2 bills. Few of our people like the 
change, preferring to have enough silver 
in their pockets to rattle. But whether 
they like it or not, it will net be many 
years before the silver dollar will be al- 
most as scarce in Kansas City as in the 
Eastern cities. Three years ago we paid 
out over the counter about $1,500 a week 
in $1 and $2 bills. Now our payments 
in that ‘merchandise’ amount to about 
$15,000 a week. The increase in the oth- 
er banks has, I understand, been in pro- 
portion, so that now fully $60,000 in ones 
and twos go out over the bank coun- 
ters every week. Thus far there has been 
only a small decrease in the number of 
silver dollars used. That is accounted 
for by the large amount of street car con- 
struction work, building and sewer and 
paving work. Contractors as a rule like 
to pay off in silver because of its conve 
nience in handling. But even these will 
have to come to paper, because the silver 
dollar is gradually being shoved aside.” 

Hambleton & Co. of Baltimore say: 
“Just before the conflagration which de 
stroyed a large portion of the financial 
and business section of our city, condi- 
tions financial were in a demoralized 
state, with an unpromising immediate 
future. Strange as it may seem, the 
greater calamity—the fire—seemed to 
make us forget the lesser evils of dis- 
trust and depression, and conditions and 
prices improved from the opening of the 
Exchange after the fire to the present 
time. The chief cause of the restoration 
of confidence and of improved values 
was an easy money market incident to 
the accumulation of funds through the 
payments of out-of-town insurance com- 
panies of possibly as much as $35,000,000 
in losses. This large influx of cash 
caused a good demand for all first-class 
investment bonds and shares and contrib- 
uted to a better market for the more 
speculative issues. The difference be 
tween the amount of property destroyed 
and the amount covered by insurance we 
estimate to be at least $25,000,000. It is 
needless to say that this loss must make 





INFORMATION FOR BOND BUYERS. 


itself felt for many years to come; but 
as far as the stock market is concerned 
we have had a better and broader market, 
with improved prices, ever since the fire.” 


GOLD FROM AUSTRALIA. 

Australia has sent $2,750,000 gold to 
this country since July 1st. In the last 
few years imports of gold from that coun- 
try have been important influences in our 
money market. Since 1896 imports of 
gold from Australia have exceeded $7,- 
000,000 in every fiscal year except that 
ending June 30, 1900, when they were 
only $4,739,300. In the fiscal year end- 
ing June 30, 1896, not a dollar in gold 
came from Australia, and the total re 
ceipts of gold from that country for the 
years 1894 and 1895 were less than $4,- 
000,000. The largest imports of gold in 
any one year since 1896 were $24,755,600 
in 1899, the smallest were $4,739,300 in 
1900. 7" 

Gold from Australia usually arrives 
during the annual crop-moving disturb- 
ance of our money market, and is a part 
of the international mechanism by which 
the financial stress of moving to market 
the crops of the United States is distrib- 
uted as widely as possible. Australian 
gold is sent to the United States partly 
in settlement of the balance of trade in 
our favor, but chiefly to’ buy exchange 
with which to make remittance to Lon- 
don on various accounts, including divi- 
dends on gold-mining stocks. Most of our 
trade with Australia is settled through 
London, so that practically all the gold 
that comes here goes into exchange at 
the time when it is cheapest. 

That the trade balance has compara- 
tively little influence upon the movement 
of gold from Australia to the United 
States appears from the fact that it was 
largest in the year 1899 when the bal- 
ance in our favor was smallest, and next 
largest in 1898 when the balance was 
nearly 5 millions against us. 

Trade balances and gold imports from 
Australia by fiscal years aré as follows: 
Year. Trade Balance. Gold Imports. 

$12,480,900 $7,291,700 
16,425,000 7,792,300 
20,091,600 10,492,000 
23,997,200 18,079,300 

8,780,100 4,739,300 

2,877,100 24,755,600 
*4,856,200 22,279,400 
*1,747,600 8,404,100 

*Excess of imports. 
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GROWTH OF CANADIAN BANKS. 


The loans an@ discounts of the Cana- 
dian chartered banks have crossed the 
half billion dollar mark, constituting a 
new high record. This is an increase 
since 1896 of 115 per cent, while resources 
in the shape of paid-up capital, reserves, 
circulation and deposits have increased 
by 102 per cent during the same period. 
This does not take into account the in- 
creased holdings of specie and Dominion 
note issues, the figures for 1896 not being 
available. However, since 1889 there has 
been an increase in these two items from 
$26,200,737 to $47,000,000. This would 
greatly reduce the margin between the 
loan increase and the increase in re- 
sources. 

The record of loans, showing their re- 
markable growth in the past few years, 
follows: 

$213,211,996 
212,014,655 
223,806,300 
251,467,076 
279,279,761 
388,299,888 
410,662,213 
463,969,527 
500,648,396 


The resources of the banks have grown 
as follows: 


Capital. 
$62,043,173 
62,627,703 
62,571,920 
63,726,399 
65,154,594 
67,035,615 
68,406,624 
74,883,880 
78,727,552 


Reserves. 
$26,670,199 
27,715,999 
27,955,807 
29,967,724 
34,501,349 
37,364,708 
37,571,793 
45,371,899 
50,892,024 


Deposits. 
$193,616,049 
211,788,096 
236,161,062 
266,504,528 
305,140,242 
349,573,327 
362,022,001 
406,933,546 
444,904,203 


Circulation. 

$31,456,297 
34,350,118 
37,873,934 
41,513,139 
46,574,780 
50,601,205 
55,412,598 
57,736,243 
59,760,119 


FOR SALE—Controlling interest in a 
$30,000 bank located in a good Illinois town 
of 1,200 population, in best farming district 
of the State. Cashiership goes to purchaser. 
Address, C.K. Bere, Davenport, Iowa. 





BANKERS’ MONTHLY. 


INFORMATION FOR BOND BUYERS. 


ACKERMAN, MISS.—The mayor and 
board of Aldermen are asking for bids on 
$12,000 bonds. 


AFTON, IOWA.—Light bonds amount- 
ing to $4,500 were voted. 


AGAWAM, MASS.—The selectmen have 
been authorized to borrow a sum not ex- 
ceeding $9,000 on 10 year notes for the 
purpose of rebuilding the Mittineaugue 
school building. 


AKRON, OHIO.—An ordinance provid: 
ing for the issue of $35,500 refunding 
bonds was introduced at the council meet- 
ing, but failed to pass because some mem- 
bers believe 5 per cent. too high a rate to 
pay for the loan. A special election will 
be held to vote on the proposition to es- 
tablish a filtration plant to be paid for 
by a special bond issue. 


AKRON, OHIO.—The city council has 
authorized the issue of $105,400 assess- 
ment bonds. 


ALPENA, MICH.—Tuis city will re- 
ceive bids for $100,000 electric light 
bonds. 


ALPHA, MINN.—The village has de- 
cided to issue $4,000 bonds to build water- 
works. 


APPLETON, WIS.—The city has rec- 
ommended the issue of $300,000 bonds for 
the construction of waterworks. 


BAXLEY, GA.—-An issue of $6,000 5 per 
cent. school bonds was approved at the 
recent election. 


BELLEVUE, OHIO.—The proposition 
to issue $40,000 electric light bonds was 
defeated. 


BIRMINGHAM, ALA—The city offi- 
cials are making arrangements to float 
$25,000 bonds for the purpose of erecting 
a city hall. 


BLANDINSVILLE, ILL.—This town 
has issued $4,000 bonds to pay off indebt- 
edness, 


BRADDOCK, PA.—The election result- 
ed in favor of issuing $70,000 school, $71,- 
685.77 funding and $41,640.80 street im- 
provemert bonds. 


BROOME COUNTY, N. Y.—The Board 
of Supervisors has authorized the isgue 
of $80,000 road bonds. 


BUCHANAN, MICH.—The question of 
bonding the village for $20,C00 for im. 
provements is being agitated. 


BUTLER COUNTY, M0O.—Proposals 
are requested for the purchase of $200, 
000 drainage bonds. 


CARBONDALE, PA. — The $19,000 
bonds ordinance was passed by the select 
council. 


CARROLTON, GA. — Carrolton hag 
voted an issue of $45,000 bonds for water- 
works, electric light and sewerage pur- 
poses. 

CASSELTON, N. D.—This city will 
vote on the proposition to issue $20,000 
bonds for the erection of a new school 
house. 


CHARDON, OHIO.—This town will is- 
sue $15,000 street improvement bonds. 


CHILLICOTHE, OHIO.—The city coun- 
cil has authorized the issue of $200,000 4 
per cent. 20 year street paving bonds and 
$25,000 4 per cent. park improvement 
bonds. 

CINCINNATI, OHIO.—An_ ordinance 
providing for an issue of $25,000 bonds 
for park improvements was passed by 
the council. 

CINCINNATI, OHIO.—An _ ordinance 
providing for the issue of $200,000 bonds 
for street improvements was passed. 


CLARION, IOWA.—This city will vote 
on the issue of $15,000 bonds for water- 
works. 

CLARK, MINN.—The Board of Super- 
visors will receive proposals for $3,000 
bonds. 

CLEBURNE, TEXAS.—An election is 
to be held to vote on the issue of $20,000 
street improvement bonds and $5,000 fire 
department bonds. 


CLEVELAND HEIGHTS, OHIO—A 
bond issue of $50,000 for waterworks is 
to be voted on. 


CLEVELAND, OHIO. — An issue of 
$300,000 bonds will be offered for sale. 
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CLYDE, OHIO.—It is proposed to hold 
an election to determine the question of 
issuing $8,400 bonds for the improvement 
of the waterworks plant. 


COHOES, N. Y.—The common council 
has decided to issue $38,960 bonds for 
street improvements. 


COLUMBIA, TENN.—An ordinance has 
been passed authorizing an issue of $30,- 
000 bonds. 


COLUMBUS, OHIO.—A special election 
will be held on November 8th to pass on 
the proposed issue of $1,200,000 munici- 
pal bonds for constructing a storage dam, 
waterworks and filtration plant. 


CONWAY, MASS.—The town treasurer 
has been authorized to borrow $1,245 to 
build a road. 

COURTDALE, PA.—The borough coun- 
cil has completed arrangements to issue 
$2,800 bonds. 

COVINGTON, KY.—The council has 
voted to issue $75,000 4 per cent. 20 year 
bonds for the purpose of constructing an 
electric light plant and is discussing the 
advisability of a $50,000 bond issue for 
sewer improvements. 


DAYTON, OHIO.—An ordinance has 
been passed providing for the issue of 
$20,000 storm water sewer bonds. 


DAYTON, OHIO—This town will issue 
bonds for the extension of Keifer street. 


DUQUOIN, ILL.—Bonds to the amount 
of $23,500, drawing 5 per cent. interest, 
will be issued to pay for a new high 
school building. 


EAST LAKE, ALA.—The proposition to 
issue $12,000 bonds for street improve- 
ments was carried. 


EASTON, PA.—An ordinance has been 
introduced in the council providing for 
the issue of $25,000 street improvement 
bonds. 

ELROY, WIS.—Elroy has voted in fa- 
vor of building an addition to the high 
school to cost $6,000. ; 


ERSKINE, MINN.—The village of Ers- 
kine is advertising the sale of $3,000 
bonds. 

EVANSTON, ILL.—A petition for an- 
other election for the purpose of issuing 
$55,000 bonds for a new Dewey school is 
being circulated and probably will se- 


cure enough names to authorize the board 
to call the election. 


EVELETH, MINN.—Eveleth is consid- 
ering the advisability of bonding the city 
tor $50,000 for waterworks. 


FARMINGTON, ILL.—This town has 
issued $9,500 waterworks bonds. 


FORT SCOTT, KAN.—The city council 
is discussing a bond issue authorized by 
a recent act of the legislature. 


FORT WORTH, TEXAS.—The propo- 
sition to bond the city for $100,000 for 
waterworks and general improvements 
was carried at the election. 


GADSDEN, ALA.—The city officials are 
making arrangements to float $25,000 
bonds for the purpose of erecting a city 
hall. 


GALION, OHIO.—The council has au- 
thorized $4,500 fire engine bonds. 


GLASGOW, MONT.—An issue of $20,- 
000 waterworks bonds has been author- 
ized at a special election. 


GRAYLING, MINN.—This village is 
advertising the sale of $3,000 bonds. 


GREAT FALLS, MONT.—The trustees 
of School District No. 50, Cascade county, 
are advertising the sale of $1,000 bonds. 


GREENSBURG, PA.—The council has 
referred to the financial committee an or- 
dinance which provides for an issue of 
$200,000 bonds. 


GREENVILLE, TEXAS.—The attor- 
ney general has approved an issue of $16,- 
000 city of Greenville school bonds. They 
will bear 5 per cent. interest and mature 
in 40 years, optional after 10 years. 


HARRISON, N. J.—This city will issue 
$150,000 light bonds. 


HARTLAND, MINN.—At a_ special 
school meeting it was decided to issue 
$4,500 bonds for the purpose of building 
a new school house. 


HOUSTON, TEXAS.—The city council 
has been asked to consider the question 
of issuing $100,000 sewer bonds. 


IDAHO SPRINGS, COLO.—Bonds to 
the amount of $75,000 will be issued to 
extend the waterworks. 


JACKSONVILLE, FLA.—The proposi- 


tion to issue bonds for improvments in 
the water mains is being considered. 


JERSEY CITY, N. J.—The Board of 
Finance will issue $150,000 relief sewer 
bonds. 
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JUNIATA, PA.—The proposition to 
bond the town for $12,000 for school pur- 
poses was approved at the recent election. 


KIRKVILLE, MO.—A petition is being 
circulated in Monroe county asking the 
county court to call an election on the 
proposition to issue $300,000 bonds to 
build rock roads. 

KISSIMMEE, FLA.—The city council 
is receiving bids for $7,000 issue of elec- 
tric light bonds. 

LADYSMITH, MICH.—The council has 
passed an ordinance authorizing $5,000 5 
per cent. waterworks bonds. 


LAKEFIELD, MINN.—Lakefield is ad- 
vertising the sale of $8,000 refunding 
bonds. 

LANCASTER, S. C.—The Board of 
County Commissioners has been author- 
ized by the legislature to issue $80,000 
4 per cent. refunding bonds. 


LAURENS, S. C.—The council of Laur- 
ens has called a special election to vote 
on a proposition to issue $40,000 bonds 
for the purpose of increasing the water 
supply and for the construction of a 
sewer system. 

LAWTON, OKLA.—The city counci! 
has authorized the sale of $25,000 bonds 
for a city hall and site. 


LISBON, OHIO.—Sealed proposals will 
be received for the purchase of $4,000 
bonds. 

MADISON, WIS.—Madison has voted 
to issue drainage bonds. 


MANSFIELD, OHIO.—Bids will be re- 
ceived for the purchase of $15,008 public 
school improvement bonds. 


MERIDIAN, MISS.—The proposition 
to issue $40,000 in bonds for park pur- 
poses was defeated by an overwhelming 
vote. An ordinance will be introduced in 
the council authorizing an election for 
the issue of $50,000 bonds for street pav- 
ing. 

MEXIA, TEXAS.—School house bonds 
aggregating $15,000 will be issued. 

MIDDLETOWN, OHIO. — The people 
have voted a bond issue of $50,000 for 
building a new high school. 

MILBANK, S. D.—Bonds aggregating 
$23,000 are offered for sale. 

MILWAUKEE, WIS.—An issue of $20,- 
000 sewer bonds and $10,000 school bonds 
was ratified at the special election. 
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MILWAUKEE, WIS.—Bonds to the 
amount of $150,000 have been authorized, 


MONACA, PA.—The proposition to js. 
sue $39,868 school bonds was carried. 


MONTGOMERY, ALA.—The special 
election resulted in approval of the plan 
to issue $20,000 waterworks bonds. 


MORA, MINN.—Mora has decided to 
issue $12,000 bonds for the purpose of 
building waterworks. 


NEVADA, MO.—Bids will be asked for 
$90,000 waterworks bonds. 


NEW ALBANY, MISS.—This town has 
decided to issue $20,000 bonds for the es- 
tablishment of an electric light plant. 


NEW ALBANY, TENN.—The town has 
decided to issue $20,000 bonds for the es- 
tablishment of an electric light plant and 
waterworks. 


NEWBURG, OHIO.—An ordinance was 
introduced at a council meeting to issue 
$11,000 bonds for the purpose of pur- 
chasing land for a new boulevard. 


NEWCASTLE, NEB.—The town has 
voted to issue $6,500 bonds for water- 
works. 


NEWPORT, KY.—The council has 
adopted an ordinance providing for the 
issue of $90,000 lighting plant bonds. 


NEW YORK, N. Y.—An ordinance has 
been passed authorizing the issue of $27, 
500 special revenue bonds to be applied 
to the exhibit of New York City at the St. 
Louis Exposition. 


NEW YORK, N. Y.—The Board of Al- 
dermen has authorized an issue of $100, 
000 special revenue bonds. 

NIAGARA’ FALLS, N. Y.—A special 
meeting will be called to vote on the 
issue of $764,000 water bonds. 


NIAGARA FALLS, ONT.—The council 
is considering the question of calling an 
election to vote.on the issue of $20,000 
sewer bonds. 


NORWALK, OHIO.—An ordinance to 
issue bonds for the purpose of laying 
water pipes on certain streets was passed. 

NORWALK, OHIO.—This city is about 
to issue $1,750 4 per cent. sewer bonds. 

NORWOOD, OHIO.—Sealed bids will 
be received for an issue of $15,000 bonds. 


OCALA, FLA.—The city has voted to 
issue $45,000 bonds. 
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OXFORD, MISS.—The council has de- 
cided toeissue $5,000 school bonds and 
$8,000 electric lighting plant bonds. 


PARKER COUNTY, TEXAS.—The 
question of issuing $25,000 bridge bonds 
will be submitted to a vote. 


PARK RIVER, N. D.—A special elec- 
tion will be held to vote on the question 
of bonding the district for $3,500 for the 
purpose of erecting an addition to the 
school. 


PASO ROBLES, CAL.—Bonds to the 
amount of $25,000 will be issued to build 
and equip a public bath. 


PATERSON, N. J.—It will be necessary 
to issue $150,000 bonds for street im- 
provements. 


PEKIN, ILL.—The Lamarsh Drainage 
Commissioners have decided to issue 
bonds to pay for the rebuilding of the 
dike. 


PERTH AMBOY, N. J.—An ordinance 
providing for the issue of $191,000 sewer 
and water bonds has been passed by the 
council. 


PILOT MOUND, MINN.—Bonds to the 
amount of $4,000 are being advertised. 


PINE BLUFF, ARK.—Sealed bids will 
be received for an issue of $30,000 sewer 
bonds. 


PISGAH, IOWA.—This town will vote 
$2,000 school bonds. 


POHLITZ, MINN.—This village has 
voted to issue $5,000 bonds for roads. 


' PORTLAND, ME.—'rhe supervisors of 
Cumberland county have passed an ordi- 
nance authorizing an issue of $28,500 
bonds. 


POYNETTE, WIS.—This town has 
voted to issue $10,000 bonds for water- 
works. 


REEDSVILLE, WIS.—The proposition 
to bond the village for $11,250 for a mu- 


nicipal waterworks system will be voted 
on. 


RENVILLE, MINN.—A special election 
is to be held to vote on the issue of $10,- 
000 water system bonds. 


SACRAMENTO, CAL.—A special elec- 
tion is to be held to pass on the proposi- 


tion to issue $165,000 levee and drainage 
bonds, 
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SAN FRANCISCO, CAL.—At the gen- 
eral election in November an ordinance 
will be submitted to a vote which pro- 
vides for the issue of $2,000,000 4 per 
cent. 10 year sea wall and harbor im- 
provement bonds. 


SAN PEDRO, CAL.—The board will 
call an election for the purpose of au- 
thorizing the issue of $30,000 bonds for 
sewer improvements. 


SANTA MONICA, CAL.—A special elec- 
tion is to be-held to vote on the propo- 
sition to issue $220,000 bonds for im- 
provements. 


SANTA ROSA, CAL.—The city council 
has decided to call an election to vote on 
a proposition to issue $222,500 improve- 
ment bonds. 


SCRANTON, PA.—The ordinance pro- 
viding for an issue of $100,000 bonds for 
a modern fire alarm system is being con- 
sidered by the council. 


SEBRING, OHIO. — School district 
bonds amounting to $1,500 will be issued. 


SEWARD, NEB.—The county super- 
visors will submit the court house propo- 
sition to the voters on November 8th. 
The proposition will be for $100,000 
bonds. . 


SHREVEPORT, LA.—A special elec- 
tion has been authorized to vote on the 
question of a $100,000 hond issue for a 
new city hall. 


SKAGAN, MINN.—This town will vote 
on a bond issue of $9,000 for good roads. 


SLIPPERY ROCK, PA.—At a special 
election the citizens voted to bond their 
borough to the full 7 per cent limit al- 
lowed by law in order to raise funds for 
the erection and installation of water- 
works. 


SOUTH PASADENA, CAL.—South Pas- 
adena will vote on the question of issuing 
$20,000 bonds for the completion of the 
city school. 


SOUTH PORTLAND, ME.—The issue of 
$29,000 school bonds has been found to 
be illegal and the ordinance authorizing 
it has been repealed. A new ordinance 
authorizing the issue of $28,000 has been 
introduced in the council. 


STANDISH, MICH.—The proposition 
to issue $7,500 school bonds was carried 
at a meeting of the taxpayers. 
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ST. LOUIS, MO.—St. Louis taxpayers 
will be asked to vote on a $9,000,000 
bond issue if the recommendation of the 
Commission of Architects for the Im- 
provement of Public Buildings is adopted. 


ST. LOUIS, MO.—The Board of Alder- 
men has passed a bill which provides for 
the funding of $100,000 park tonds. 

SUWANEE COUNTY, FLA. — This 
county is preparing to offer $200,000 road 
construction bonds. 

TAUNTON, MASS.—An ordinance au- 
thorizing the city treasurer to secure a 
loan of $33,500 for the erection of a new 
school building has been passed to second 
reading. 

TINTAH, MINN.—An election is to be 
held to vote on the question of issuing 
bonds for building a new school house. 


TOLEDO, OHIO.—An issue of $500,000 
bonds has been authorized by the council 
for waterworks. 

TOLEDO, OHIO.—The County Com- 
missioners will issue $65,000 bonds to 
raise money for bridge repairs. 

VINCENNES, IND.—The Board of 
School Trustees proposes to issue $35,000 
bonds. 


WEST ORANGE, N. J.—The Board of 
Education has voted to issue $55,000 
bonds for the erection of a new school 
house. 

WOODVILLE, MISS.—The town has 
voted to issue $75,000 bonds for an elec- 
tric light plant and waterworks. 

WOOSTER, OHIO.—At the city council 
meeting ordinances were passed for the 
issue of $4,500 improvement bonds. 

YONKERS, N. Y.—Mayor Andrus will 
open bids for $44,600 deficiency bonds. 

XENIA, OHIO.—Proposals will be re- 
ceived for $89,500 4%4 per cent. paving 
bonds. 


LARGE PRODUCTION OF COINS. 


Successful experiments in the manufac- 
ture of copper blanks from which cents 
are stamped at the United States mint in 
Philadelphia will render unnecessary the 
reduction in the force which it was ex- 
pected would go into effect there in Sep- 
tember. With this innovation the mint 
will have sufficient work to employ all 
of its 600 workers, with the exception of 
fifty women, throughout the year. Here- 
tofore the government has bought its sup- 
ply of blanks from private concerns. 


BANKERS’ MONTALY. 


The mint at Philadelphia is the only 
one in the United States which makes 
cents and nickels, and there will be a ree. 
ord-breaking production of those coing 
trom September to December. The mint 
will devote itself exclusively to this coin- 
age and, as a result, $25,000,000 will be 
turned out each month. In the last four 
months of the year the demand for sub- 
sidiary coin is so great that the $100,000, 
000, it is estimated, will be exhausted by 
February. This has been a record-break- 
ing year at the mint. In one month more 
gold was coined than in any other sim- 
ilar time. Since January $117,000,000 in 
gold has been turned out, most of which 
has been forwarded to subtreasuries. In 
the vaults at the present time are 100, 
000,000 silver dollars, held as collateral 
for silver certificates. 
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KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


Name sank 
Town, County  § state “‘Trrivate - SPECIALTIES 





sec; | FIRST NATIONAL BANK.-- 3} Collections and correspondence solicited. 


Birmingham .....| 03} A. general banking and trust business transacted. 
( lafferson) | “AMERICAN TR. & SAV. BK.-5 Collections receive prompt attention. 


“eee TRUST & say" 


87| Collections a specialty. 
| FIRST NATIONAL BANK ‘84) Collections solicited. Careful attention and low rates. 
| JEFFERSON CO. SAV. BK.---§'85) General banking business. Collections will receive 


careful and prompt attention. 


. CITY BANK & TRUST CO. ---5 Year Alabama and South Mississippi collections so- 
| ed. 


| LEINKAUF BANKING CO. $83} Collections given special attention and remitted for at 
lowest rates. 





PEOPLES BANK:---------.--.3°71| We collect all Alabama, Florida, and Mississippi 
items at actual cost. 


.--"01] A ts of banks, bankers, and corporatio olic- 
| FOURTH NATIONAL BANK ited. Uneauated facilities for makivg collections. 
MERCH. & PLANTERS-FARLEY | Ajgbame items in bulk solicited, especially those on 
NATIONAL BANK ew 


.-§ 01) Collections have the personal attention of an officer 
UNION BANK & TRUST CO of this bank; we remit on day of payment, 


.-§'02} Transact a_general banking business; send us your 
| PEOPLES SAVINGS BANK items on Selma; we make quick returns. 


SELMA WATIONAL BANK..-- Collections given special attention and remitted for 
| at lowest rates. 


ne -. - FARMERS BANK All collections entrusted to our care will receive 
prompt attention. 








ARIZONA. 


1900 eneral banking business transacted. Collections 
-| HOME SAV. BK. ATR. co. s * ee prompt yusiners tr . 


“| PHOENIX NATIONAL BANK...22 Special facilities for making collections in Arizona. 


9 “92 Collecti recei reful and prompt attention and 
VALLEY BANK . | remitted fer at lowest rates. ” 


Prescott... "| Oldest bank in Arizona; facilities the best. Rates rea- 
(Yavapai) BANK OF ARIZONA , "| sonable. We want to serve you. 


“ | PRESCOTT NAT'L BANK ‘93| Collections carefully made and promptly remitted for 
| at lowest rates. e 


FARMERS & MERCH. BK....s%2 Collections a special feature; prompt returns; lowest 
rates. 
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ARKANSAS. 





ame of Bank | 


Town, County + Private Est SPECIALTIES 


§ State 





| 
| 
| 


Fayetteville... | WASHINGTON CO. BANKING Transact a general Banking and Trust Co. business; 
(Washington) & TRUST CO 8°84] special attention to Fayetteville items. , 


Fort Smith ....... ’ *87| Special attention given to collections. Low r 
(Sebastian) AMERICAN NAT'L BANK ‘| Prompt returns. eee 


Little Rock §°82| We solicit your Arkansas collections, parti 
(Pulaski) EXCHANGE NATIONAL BANK your Little Rock Items. Correcpendencs ae 4 


Pine Bluff | Unexcelled facilities for handling Arkansas business, 
(Jefferson) Collections promptly made, 


Texarkana U.S. depository. Collections will receive prompt an 
(Miller) careful attention. - . 


CALIFORNIA. 





| FRESNO NATIONAL BANK.--.’88, Collections carefully made and promptly remitted 
for at lowest rates. 


Los Angeies....... AMERICAN NAT'L BANK 02; Special attention given to. collections and remit 
Los Angeles) | promptly in any exchange desired at lowest rates, 


| GITIZENS NATIONAL BANK -'90 Colicetions a specialty. We remit promptly at lowest 
PALES. 


| FARMERS & MERCHANTS WA- SPecial collection department. Largest bank in 
TIONAL BANK 193, Southern California. Correspondence tuvited. 


| FIRST NATIONAL BANK ‘80, Largest Nat. B. in Southern Californian. Unexcelled 
| facilities for making Pacific Coast collections. 


| 
LOS ANGELES NAT'L BANK--.°83 Collections remitted for on day of payment.  Corre- 
| spondence invited. 


| LOS ANGELES TRUST CO.-.-.§'03 A ceneral banking business transacted. 


| SOUTHWESTERN WAT’L BK. 02 Collections and correspondence invited. All inquiries 
| | will receive prompt personal attention. 


STATE BANK & TRUST C0.-8°89, Special attention given to collections, low rates. 
ransacts a general banking business. 





| 


PASADENA NAT'L BANK 6, Collections a specialty. Prompt attention to all bank- 
ing matters. 


| UNION SAVINGS BANK §95 Banking in all its branches. Collections will receive 
| prompt attention. 





Santa Rosa SAV. BK. OF SANTA ROSA..$'73. Transnct a general banking business. Collectionswill 
(Sonoma) ‘ | receive prompt and careful attention. 


COLORADO. 


Coloredo Spring+.| EL PASO NATIONAL BANK ---°7:| Banking in all its branches. Collections carefully 
(41 Paso) made. 


Denver -_........ | BOLORADO NATIONAL BANK-‘6¢| Collections and other business intrusted to this bank 
(Denver) will receive prompt attention. 


DENVER NATIONAL BANK----°S Special accention given tocollections. Correspondence 
nvited. 


FIRST NATIONAL BANK *65| Prompt attention given to all Western collections. 


71) Estublished 1871. Facilities for anv business in the 
FIRST NATIONAL BANK 7 it ne of banking. Collections 2 ‘opocialty. 


CONNECTICUT. 





Bartford ord 57] Special attention given to Hartford collections. 
(Hartford) 





REPRESEN TA TIVE BANKS. 


DELAWARE. 





2 Name of Bank 
Town, County | ¢ state + Private Est. 


SPECIALTIES 


! 
: ; : eee 
| 


—————— 


Collections on this city and State remitted for 
Wave Castle le) ‘NATIONAL AAR WILMINGTON, | promptly at lowest rates. 


FLORIDA. 





Pensacola FIRST NATIONAL BANK --.---°80, Prompt attention to collections and correspondence. 
(Escambia) 


- 


GEORGIA. 


| $°91| Collections promptly and carefully attended to and 
PLANTERS BANK remitted for on day of payment. 


-| ATLANTA NATIONAL BARK --°65 Oottections solicited and promptly remitted for at 


owest rates. 


FOURTH NATIONAL BANK .----°9 | } Particular attention given to collections on all points 


_...°61| Oldest bank in Atlanta. Established 1861. U. S. 
LOWRY NATIONAL BANK | dulananed depository. Collections solicited. 


ce al , .-- 65} Largest bank capital, surplus, and undivided profits 
Anevipchmond) NAT'L BANK OF AUGUSTA | in the City. Collections remitted for daily. 


Columbus. - NAT'L BANK OF COLUMBUS..”76) Send us your collections. Prompt and careful returns 
(Muscogee) | made, 


THIRD NATIONAL BANK 89 Oaticctions aspecialty. We actually remit the day we 
collect. 


P Largest capital and surplus of any bank in Central 
EXCHANGE BANK ‘Georgia. Collections a specialty. 


5| Organized 1865. Collections a specialty. Corre- 
FIRST NATIONAL BANK snondeoute’ interests have saine attention as our own. 


lA nts of banks, bankers, and corporations ‘solic- 
SAVANNAH BK. & TR. 60. ited. Unequaled facilities for making collections. 


| SAVANNAH TRUST CO.- #8 Collections promptly accounted for. 


SOUTHERN BANK STATE wr | Catectiane solicited and prompt attention given to 
GEORG 1A 70) them. 





‘i All collections entrusted to our care will receive 
prompt attention; remittances made at lowest rates. 








ILLINOIS. 





a ‘99 This bank ‘endeavors to give prompt, faithful, and 
(Madison) | CITIZENS NATIONAL BANK. intelligent attention to all business received. — 


Bloomington | 65, Oldest bank in the city. Collections solicited and 
icLean) FIRST NATIONAL BANK promptly remitted for. 


64 Collections bave the personal attention of an officer 
(Fulton) | ‘FIRST NATIONAL BANK of this bank. 


Carbondale ..._._. ‘93, This bank endeavors to give prompt, faithful, and in- 
(Jackson) | “FIRST NATIONAL BANK telligent attention to all business received. 


ie lections have the per I attent fan offi 
(is | | NATIONAL BK. OF CARMI . Pe personal attention o officer 


Charleston _ 65 | Collections bave the personal attention of an ‘officer 
»scicas-| FIRST NATIONAL BANK -....'09 Collections ba 


-.92) Banking in all its branches. Collections andthe ac- 
| BANKERS NATIONAL BANK counts of banks, baukers, and others solicited. 


| eutease NATIONAL BANK.--°82, Liberal terms extended banks and bankers. Collec- 
t 
| 


| tions given special attention and remitted for prompt- 
| ly at lowest rates. 
| 


“| COMMERCIAL NAT'L BANK..‘64 A 
| | 


ccounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 


I el ce eee 
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Town, County | 


| 
Chicago | 
= (Cook) | 


Danville 
( Vermilion) 


Farmer City 
(De Witt) 


Marion 
( Williamson) 


Mason City 
(Mason) 


Monticello 
(Piatt) 


Mount Vernon ... 
(Jefferson) 


Murphysboro 
(Jackson) 


Iney 
( Richland) 


| 
| 


| 
| 


(Marion) 
Shelbyville 
Si 


Taylorville 


(Shelby) | SHELBY CO. STATE BANK--$'95 


(Christian) | FARMERS NATIONAL BANK 1900) 


Name of Bank 
t Private 


§ State 


Est. SPECIALTIES 


Collections 
for. 


CONTINENTAL NAT'L BANK..'83 


Accounts of banksand bankers solicited. 
caretully made and promptly accounted 


Has the same facilities for reserve 


d i 
other Chicago bank. i Sa 


EQUITABLE TRUST CO. 
FIRST NATIONAL BANK 


| The only exclusively trust company in Chicago. 


Collections carefully made and proceeds promptly ac. 
counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited, 


MERCHANTS LOAN & TRUST 
COMPANY BANK 


NATIONAL BANK OF NORTH | 
AMERICA 02 
NATIONAL LIVE STOCK BK...'38 


COMMERCIAL TRUST & SA 
INGS BANK------. 


OLD FIRST NATIONAL BANK ‘9: 


| 


FIRST NATIONAL BANK ----- ™ CoPestinge have the personal attention of an officer 


CENTRAL ILLINOIS STATE BK. 
§°0: 


| Banking in all its branches. Accounts of banks, bank- 
| ere, and others solicited. 


Accounts of banks, bankers, merchants, and corpora- 
tions solicited. Send us your collection business, 


Does a larger volume of business than 


any bank of 
its footings in the United States. ? . 


With the best of facilities for the trananction of every 


y- 
g02) branch of banking business. Collections solicited, 


Collections have the personal attention of an officer 
of this bank. 


Collections have the{personal attention of an officer 
of this bank. 


’83 This bank endeavors to give prompt, faithful, and in- 


telligent attention to all business received. 


FIRST NATIONAL BANK 
THIRD NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS NAT'L BANK -.'87) 
PEORIA NATIONAL BANK 38 


SALEM NATIONAL BANK.---"67| 


01, Collections have the personal attention of an officer 


of this bank. 


Collections have the personal attention of an officer 
| of this bank. 


Collections have the personal attention of an officer 
of the bank. 


65, Collections have the personal attention of an officer 


of the bank. 


Collections have the personal attention of an officer 
of this:bank. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why, 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of anjoflicer 
of this bank. 


Collections have the personal attention of an officer 
| ofthe bank. 


INDIANA. 





Anderson 
(Madison) 


Atti 


Auburn 
(De Kalb) | 


Bloomington 
(Monroe) 


Brazil | 
ay) | 


Columbia City -. 
( Whitley) 


Connersville 
(Fayette) 


Crawfordsville . . 
(Montg.) 


| MONROE GO. STATE BANK-8°93 


CO. --+'90) A thoroughly organized collection department. Col 
ANDERSON BANKING CO. lections receive prompt attention. 


CITIZENS NATIONAL BANK -'87 Coltections have the personal attention of an officer of 
i 


s bank. 
CITY NATIONAL BANK 02) Collections have the persoual:attention of an officer o 


this bank. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention ofan officer ot 
this bank. 


FIRST NATIONAL BANK "86 
FIRST NATIONAL BANK 
FAYETTE NATIONAL BANK. -- 


FIRST NATIONAL BANK 


74) With the best of facilities for the transaction of every 
branch of banking business. 

92] Collections have the personal attention of an officer of 
this bank. 

Collections have the personal attention ofan officer of 
this bank. 


“64 








a 
Town, County 


nville ...- 
” (Hendricks) 


catur 
De (Adams) 


‘ort Wayne -.-- 
? Viddler) 
kfort ......-- 

(Clinton) 


Greencastle 
(Putnam) 


Greensburg 
(Decatur 


Hartford City -... 
(Blackford) 


Huntington 
(Huntington) 


Indianapolis .... 
Piwarion ) 


Kokomo ....... , 
(Howard) 


New Castle -.-. 
(Henry) 


ee 
(Miami) 
Princeton 
(Gibson) 
Richmond. ..... 
(Wayne) 

South Bend.....- 
(8t. Joseph) 
Sullivan .......... 
(Sullivan) 


ih 
(Wabash) 


Counci) Bluffs... 
(Pottawa: 


tamie) 
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Name of Bank | 
§ State t Private Est.| SPECIALTIES 


FIRST NATIONAL BANK “63) First and oldest established bank; do a general bank- 


ing and exchange business. 


OLD ADAMS COUNTY BANK.§74) First and oldest established bank; collections have the 
| personal atrention of an officer of this bank. 


FIRST NATIONAL BANK *63} Oettocelons have the personal attention of an officer of 
his bank. 


AMERICAN NATIONAL BANK-.02) This bank endeavors to vive promet, faithful, and 
intelligent attention to all business received. 


FIRST NATIONAL BARK ‘63, First and oldest established bank; doa general bank- 
- | ing and exchange business, 


CITIZENS’ NATIONAL BANK. -°71 Collections have the personal attention of an officer of 


nis DanK. 


FIRST NATIONAL BANK-- --+-"08) Collections have the personal attention of an officer of 


this bank. 


HUNTINGTON CO. BANK §°87| Collections have the persoual attention of an officer ot 
| the bank. 


AMERICAN NATIONAL BANK.'01) Handles checks and collections upon the entire State 
| @f Indiana. Presents Indianapolis collections daily. 


CAPITAL NATIONAL BANK --.°89| Collections receive prompt attention and are remitted 
| on day of payment. 


COLUMBIA NATIONAL BK. ...0!) Accounts of banks, bankers, and others solicited. Un- 
equaled facilities for making collections. 


..°39| Established 1839. Collecti i fi 
FLETCHER NATIONAL BANK | prompt ‘attention with the beet facilities. - oe 


MERCHANTS NAT'L BANK ---'65 Cotiections promptly made and remitted for at lowest 
rate. 


KOKOMO NATIONAL BANK.--°02 Colleccions have the personal attention of an officer of 
e bank. 


60.5 02) A thoroughly organized collection dep’t. Collection 
CENTRAL TRUST & SAV. CO have the personal attention of an oficer of this bask. 


CITIZENS NATIONAL BK.--.-7) Copiecsions have the!personal attention of an officer of 
is bank. 


FARMERS BANK 58 Colecsions have'the personal attention of an officer of 
s bank. 


-| FIRST NATIONAL BANK *63| First and oldest established bank; collections have the 


personal attention of an officer of this bank. 


CITIZENS NATIONAL BANK ..°92| Your business solicited. Same will have prompt and 
caretul attention. 


SULLIVAN STATE BANK ----§'97| Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections have th 
FIRST NATIONAL BANK personal attention of an ofticer of this bank. , 


...§°61| This bank endeavors to give prompt, faithful, and 
STATE BK. OF WARSAW..-S intelligent attention to all business received. 





IOWA. 


MERCHANTS WAT’L BANK-...°70, Unequaled facilities for making Collections. 


*65| Oldest established bank with the best of facilities for 
FIRST NATIONAL BANK the transaction of every branch of banking business. 


Collections or other business intrusted to this bank 
will receive prompt and careful attention. 


The first national bank in operation in the United 
States. Cemmenced business June 29, 1863. 


Collections carefully made and promptly accounted 
for at reasonable rates. We answer all inquiries. 


‘71| Collections on all points given special attention at 
lowest rates. 


WWA STATE MATL BAMK ..-°0] The pecpante oC, oll tacduu teen tetiscaleetion 


SECURITY NATIONAL BANK. °S4| Particular attention given to Sioux City collections. 





| 
" .°03) Collectio ha the personal attention of an officer 
BLACK HAWK NAT'L BANK | of this bank; we remit on day of payment. 


ea th eetaetn oi e e 
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KANSAS. 


‘ "Name of Bank 
Town, County § State + Private sina SPECIALTIES 





Columbus........- 02} The largest bank, and the only national ba 
(Cherokee) FIRST BATIONAL GARE city. e solicit your business. nk in the 


Wichita 9 ..--'02| A thoroughly organized collection department; wi 
(Sedgwick) NAT'L BANK OF WICHITA | payment is refused, we give you reason why, here 


KENTUCKY. 


Bowling Green... s BS cea tae +°69| Collections a specialty. At lowest rates. Old 
(Warren) POTTER'S BANK Bank here. Capital and Responsibility $300,000." 


Some. — FAYETTE NATIONAL BANK---°70) Collections will receive prompt and careful attention, 
ye 


.94| This bank endeavors to give prompt and intell 
aes ; AMERICAN BATIONAL BARE attention to all business received. useltigons 
lefferson 


66} Liberal terms extended banks and bankers, je 
BANK OF COMMERCE ' lections given special attention. ae oe 


WAT’L BANK OF KENTUCKY... °34) Accounts of banks and bankers received. Corre. 
spondence invited. 


.-§'85| Transact a general banking business; we make quick 
(Me Cracken) CITIZENS SAVINGS BANK returns on collections. . 


LOUISIANA. 


New — : HIBERNIA BK. & TRUST CO. -§'02| Collections a specialty. Proceeds promptly remitted, 
rleans 


* - | Transacts a_ general banking, savings. and trust 
ee a Se business. Prompt attention given to collections. 


18] A ts of Banks, Bank i oth d 
ns CAE OHNE") SL ee ee 


“ ‘ ..’83| Special attention given to exchange, collections, and 
WHITNEY NATIONAL'BANK pectal attention ge, 


MAINE. 


Portland. .... -...| FIRST NATIONAL BANK 59} Collections a specialty. Rates low. Send us your 
(Cumberiand) Maive items. 





MARYLAND. 


Baltimore. ...... 0.-.--8°98) ‘‘ Special attention given to collections, and remitted 
(Baltimore City) CONTINENTAL TRUST C for at lowest rates. Special terms for time deposits.” 


“ | FARMERS & MERCHANTS Accounts of banks and bankers solicited. Collections 
WATIONAL BANK 193} carefully made and promptly accounted for. 





63) Accounts of banks, bankers, corporations, firms, and 
FIRST NATIONAL BANK individuals solicited. Collections a specialty. 


, ...°35| Prompt attention given to collecti having bills of 
MERCHANTS NAT'L BANK , lading attached, wAccounts solicited. 


.."34| Accounts of Banks and Bankers solicited on fuvorable 
NAT. BANK OF COMMERCE terms. Correspondence invited. : < 





MASSACHUSETTS. 





COLONIAL NATIONAL BANK. 98 Mercantile collections made at lowest rates and re 
| mitted for on day of payment. 


° ls .."58. Collections sent us will receive prompt attention, Ac 
NAT'L BK. OF REDEMPTION | counts of banks, bankers, and ethene solicited. 


NATIONAL SHAWMUT BANK 98 Aesgunte of banks, bankers, trustees, and individuals 
| solicited, 











Town, County 


——_————_— 


ton -.- sone 
= (Suffolk) 


1] River....-.-- 
- (Bristol) 
well 
- (Middlesex) | 


(Calhoun) 


Battle Creek -.. 
(Calhoun) 


ee 
, (Bay) 
ids 
PR iis 
Charlotte 
(Eat 


olt: 
( Wayne) 


( Genesee) 


(Gratiot) 


(Jackson) 


Kalamazoo 
(Kalamazoo) 


Lansing. 
(Ungham) 


er 





Sturgis 
(St. Joseph) 


REPRESENTATIVE BANKS. 


Name of Bank 


§ State t Private 


. 


AMERICAN LOAN & TRUST 
co. 


METACOMET NAT'L BANK.-.°53 
TRADERS’ NATIONAL BANK. ‘02 


COMMERCIAL & SAV. BK. --8°93 


BAY CITY BANK 
CITIZENS STATE BANK 
MERCHANTS’ NAT'L BANK.-'83 
COMMERCIAL NAT'L BANK..'8! 
STATE SAVINGS BANK 


CITIZENS COM’L & SAVINGS 
BANK 8°90 


ITHACA SAVINGS BANK----§'93 
UNION BANK 

HOME SAVINGS BANK 

CITY NATIONAL BANK------- "86 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAV. BK. OF E. SAGINAW-§'72 
NAT'L BANK OF STURGIS ---'35 


$01 


71 


Est. 


SPECIALTIES 





‘MICHIGAN. 





Transacts a general banking and trust company busi- 
ness. 


Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


Banking in all its branches, 


Collections and corre- 
spondence solicited. 


Colleciions have the, personal attention ot an officer 
of this bank. 


Collections have the personal attention of an officer of 
the bank. Vigorous attention given same. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to 


gre prompt, faithful, and in- 
telligent attention to al 


business received. 


Collections have the personal attention of an officer 
of this bank. 


Business and correspondence solicited. Prompt atten- 
tiou to collections, 

Commercial and savings departments. Bankers’ busi- 
ness will receive prompt attention. 

Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
ou lowest terms. 


Collections have the personal attention of an officer 
ot the bank. 


Collections have the personal ‘attention of an officer of 
this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections a specialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an officer 
of this bank. 





MINNESOTA. 





AMERICAN EXCHANGE BK. --5°79 
CITY NATIONAL BANK 

DULUTH SAVINGS BANK --.-°02 
FIRST NATIONAL BANK , 


FIRST NATIONAL BANK 


NORTH-WESTERN NATIONAL 
NK 2 


SECURITY BANK OF MINN. --8"78 


“68 


84 


MERCHANTS’ NAT'L BANK---"72 


SECOND NATIONAL BANK-.--°71 


We invite the accounts and collections of banks, bank- 
ers, corporations, firms, and individuals. 


Collections a specialty. Accounts of banks and bank- 
ers carefully attended to. 


This bank endeavors to 


nxe prompt, faithful, and in- 
telligent attention toa 


| business received. 


First ond oldest established bank; doa general bank- 
ing and exchange business; coliections solicited. 


our collections on Minneapolis, St. Paul, and 
orthwestern points. Correspondence invited. 


Send us 
other 


Accounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 
Collections a specialty. Accounts of banks, bankers, 

and corporations, received on favorable terms. 


Accounts of banks and bankers soljcited. Collections 
a specialty and remitted on day of payment. 


We make a apecialty of collections and remit promptly 
on day of payment at lowest rates. 
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MISSISSIPPI. 


- Naine of Bank 
Town, County & State + Private 





Canton 
(Madison) 


Greenville 
( Washington) 


FIRST NATIONAL BANK 
Greenwood. | FIRST NATIONAL BANK 
<afiicies'| FIRST WATIONAL BANK......'8 
Meridian... ;-.-;-| FIRST NATIONAL BANK......'83 
UNION BANK & TRUST 60.5°03 
FIRST NATCHEZ BANK 
BANK OF WEST POINT -....s'9 
BANK OF YAZOO GITY......'76 








FIRST NATIONAL BANK "76 


SPECIALTIES 


Collections a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


OoRocsions a special feature; prompt returns; lowest 
rates. 


All collections will receive prompt attention. Remit. 
tances made at lowest rates. 


Pioveer Bank of Leflore County. Collections will re. 
ceive prompt attention. 


Oldest national bank in Jackson. Collectious and 
correspondence solicited. 


Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 
or. 


Special collection department under direct personal 
supervision of the cashier. 


Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. We make quick 
returns at low rates. 


Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 


MISSOURI. 


Hermann -..---. HERMANN SAVINGS BANK. §°C7 
Kansas City ---.-.| AMERICAN NATIONAL BANK. "8 
NAT'L BANK OF COMMERCE -°65 
Sedalia THIRD NATIONAL BANK "82 
St. Joseph NAT'L BANK OF ST. JOSEPH. °73 
(Buchanan) ; 
ST. JOSEPH STOCK YARDS BK, 
TOOTLE-LEMON NAT. BANK -’S9 
St. Lo AMERICAN EXCHANGE BK.- 8°64 
MECHANICS NAT'L BANK..---’57 
MERCANTILE TRUST CO. ---5°99 


MISSISSIPPI VALLEY TRUST 
co. 8°90 


*HAT’L BK. OF COMMERCE..'5° 
THIRD NATIONAL BANK 87 





Collections a specialty. Correspondence invited. 
Thoroughly organized collection department. Special 
attention given accounts of country banks. 


Accounts of out of town banks solicited. Special 
facilities for making collections. 


Special attention given to collections. 
Perfect facilities for the transaction of qvere branch 
of the banking business. Send us your collections. 


The only bank at Steck Yards. Send all stock yard, 
aud South St. Joseph collections direct. 


Accounts of Banks and Bankers solicited. 
This ‘bank solicits collections, and remits promptly. 
Write for terms. 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. Accounts of banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts of Banks, Bankers, Merchants, and Corpo- 
rations solicited upon favorable terms. Write us 


Send us your collections. 





MONTANA. 


a a a 


Great Falls CASCADE BANK 8°89 


( Cascade) 


The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention 





REPRESENTATIVE BANKS. 





———— - ——— 


Name Bank 
Town, County | ¢ stare “TPrivate” Est.| SPECIALTIES 


NEBRASKA. 


| FIRST NATIONAL BANK 63; Collections made on all pointe West and Northwest 
Douglas) | | at lowest rates. Correspondence invited. 


“ | UNITED STATES NAT'L BK.- “si Your business invited, ‘“‘both”’ accounts and col!ections. 


Omaha. 
( 


| 
SouthOmaha.... §QUTH OMAHA NAT'L BANK-°86| Send all stock yard, packing house, and South Omaha 
(Douglas) | collections direct. 


| EUREKA COUNTY BANK-----§°85| This bank endeavors to give prompt. faithful, and 
| 


(Eure intelligent attention toall business received. 
’ 


| 


NEW HAMPSHIRE. 


FIRST NATIONAL BANK ‘64 Special attention given to collections, Low rates, 
errimack) Prompt returns. 


eene ‘65 Unequaled facilities for making collections. Prompt 
( Cheshire) KEENE NATIONAL BANK attention to all banking matters intrusted to us. . 


Manchester. ..... | ‘53 Prompt attention iven to all banking matt 
Ane Blab O) | First NATIONAL BANK entrusted to us. ” ad eis 


NEW JERSEY. 


Newark ........... MAT’L NEWARK BKG. €0..--.°04| Collections in New Jersey a specialty. Direct con- 
( Essex) | nection with nearly every point in the State. 


Paterson... ...| PATERSON NAT'L BANK ‘89| Collections on Paterson remitted for on day of 
(Passaic) | | payment at low rates of exchange. 


Trenton BROAD ST. NATIONAL BANK.°s7| We handle items for the entire State of New Jersey. 
| 


NEW YORK. 
‘ 73 Unusual care given to a, Special facilities 


| OE cal 
(Brie) a OF BUFFALO. -.-...-§ | for Buffalo business. 

Jamestown | ‘03 Collections have-th lattenti f fli f 

(Chautauqua) | BANK OF JAMESTOWN § | this bank; send us your business. ee 


oe CHASE NATIONAL BANK 7, Accounts of banks and bankers received on favorable 
‘Borou: ' 


terms. 
Manhatian) 
aa Successor to the National Citizens Bank and the Cen- 
CITIZENS CENTRAL arenes tral National Bank. We solicit your bauking business. 


(409 Broadway) 


| HANOVER NATIONAL BANK.--°51 Acponate af Saeko, bankers, merchants, and corpora- 


, , A ts of banks, banker d merchant licited. 
MERCHANTS’ WAT'L BANK -1903 Agri icction accounte luviteds | ne rcunnte sellcite 


WAT'LBK. OF NORTH AMERICA Baebes? , mauatacarerd, and cemmercial accounts 


MATIONAL CITY BANK 12) We issue travelers’ letters ef credit, available in all 
parts of the world; open commercial credits. 


NATIGNAL PARK BANK Accounts solicited. Buy and sell foreign exchange. 
Superior facilities for collections. 


ORIENTAL BANK.----.--..---§°53 Your account is respectfully solicited. 


SEABOARD NATIONAL BANK.'83| United States Depository. Prompt and intelligent 
| attention given to ail the interests ef our customers. 


BLAIR & CO. .--| Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 


u ---| Mak nt ts with banks and bankers in the 
KNAUTH, NACHOD & KUHNE United States. enabling them toredraw their own 
drafts on Europe. Issue circular letters of credit. 


T t eneral domestic and foreign bankin 
| KOUNTZE BROTHERS business. OSrrespendence invited from banks, banke 
| ers, and others desiring to open accounts in N. Y. 
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Town, County 


Ol 


Oneida 


BANKERS’ MONTALY. 





Naine of Bank 


| § State + Private Est. 


| CITIZENS NATIONAL BANK.-'03 


CENTRAL BANK #70 


(Madison) | 


Rochester 
(Monroe) 


Charlotte ......... 
(Mecklenburg) 


Wilmington 
(New Hanover ) 


Akron 
(Summit) 


Ashtabula 
(Ashtabula) 


Beilefontaine -... 


Logan) | 


Cincinnati 
(Hamtiton) 


Cleveland 
(Cuyahoga) 


Columbus 
(Franklin) 


Coshocton 


( Coshocton) 


| COMMERCIAL BANK..-----..$°75 


CHARLOTTE NATIONAL BANK 


| COMMERCIAL NATIONAL BANK 
74 


SOUTHERN STATES TRUST CO. 
§01 


CITY NATIONAL BANK 
— LOAN & TRUST 


GREENSBORO NAT'L BANK..." 
SOUTHERN LOAN & TRUST CO. 
$1900) 
| CAROLINA TRUST CO. 
COM’L & FARMERS BANK.-5°9) 
| ATLANTIC NATIONAL BANK-'92 


$02 





| NATIONAL CITY BANK 


WAT’L BK. OF ASHTABULA..-'97 
PEOPLE'S NAT'L BANK 

| CANTON SAV. & TR. CO... '02 
CANTON STATE BANK 
FIFTH NATIONAL BANK -----.°82 
GERMAN NATIONAL BANK---’8! 
FIRST NATIONAL BANK--....'63 
BANK OF COMMERCE CD.. $1900 
CITY DEPOSIT BANK 
COLUMBUS SAY. & TR. 60.3'3 


MERCHANTS & MANUFAG- 
TURERS NATIONAL BANK -’3! 


PEOPLES BKG. & TR. GO. --§°08 


§1900 





| 
| 


; | TRADERS NATIONAL BANK.."65 


NORTH CAROLINA. 


SPECIALTIES 


Collections have the personal attention of an offic 
this bank; send us your business. ene 


A thoroughly organized collection department, Collec- 
tions have the attention of an officer of this bank, 


Collections have the personal attention of an off 
of this bank; send us your business. ov 


Collections carefully made and promptly remitted fer 
at lowest rates. 


————————____. 


“U.S. Depository.’”’ Unsurpassed facilities for making 
collections. Your business solicited. 


Stands first on the honor roll of National Banks in 
the State. Special attention given collections, 


Does a general banking business. 


Collections a spe- 
cialty. ° 


Collections have the personal attention of an officer of 
this bank. 


General banking business transacted. North Carolina 
collections a specialty. 


Collections a specialty. Quick returns, low rates, 


A general banking business. Collections solicited, 


A general banking business transacted. Send us your 
North Carolina business. 


Organized 1891. Unsurpassed facilities for handling 
North Caroliua collections promptly. 


We make collections in North and South Carolinaa 
special feature. 


OHIO. 


Collectious carefully made and promptly remitted for 
at lowest rates. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity for making coilections. 


Collections, legal and commercial papers given prompt 
and careful attention. 


eur business. Same will be cared for with 


Send us 
Collections remitted promptly. 


dispatch. 


Collections and correspondence solicited. All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


‘Call upon us, or write us, with a view to establish- 
ing business counections.’’ 


We 
wil 

Excellent facilities afforded for making collections 
promptly. Correspondence solicited. 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


Send us your Columbus and Central Ohio collections 
Promptly cared for. 


paptoinny solicit your collections, which we 
give careful attention. Inquiries answered. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 








Name of Bank 
+ Private 


§ State 


Town, County Est. 





| NATIONAL BANK OF ELYRIA.“s7 
| BUCKEYE NATIONAL BANK. .8 
CITIZENS BANK 
MIAMI VALLEY NAT'L BANK °8 
LIMA TRUST CO. 
LONDON EXCH. BANK GO. ..5770 
NAT'L BK. OF COMMERCE -1900 
MARION NAT'L BANK - 
gy MASSILLON SAV.& BKG.C0.5'95 
OGLESBY & BARNITZ CO. -.s'50 
DIME SAVINGS BANK CO...+29 
NEWARK TRUST CO. 
DOLLAR SAVINGS BK. CO..s°93 
PIQUA SAVINGS BANK $0. 8°01 
CITIZENS’ BANK 
FIRST NATIONAL BANK 
NAT'L EXCHANGE BANK 
CITY NATIONAL BANK 
---..| NAT'L BANK OF COMMERCE. Ss 
NATIONAL BK. OF URBANA -.°22 
Tounestown --.--| GOMMERGIAL NAT'L BANK -! 
“ | DOLLAR SAV. & TR. CO.....8°87 
FIRST NATIONAL BANK 


—_ (Lorain) 
diay ..------- 
- Y Hancock) 
nville 
_ (Darke) 


cscs 
—e (Butler) 





poe ss 
(Lorain 


02 


§°03 


Springfield 
- (Clar. 


Steubenville 74 
(Jefferson) 


1900 


Urbana 
(Champaign) 


Zanesville 63 
(Muskingum) 


REPRESENTATIVE BANKS. 


SPECIALTIES 


ita a = > i 
Collections carefully made and promptly accounted 
for at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bauk; send us your business. 


A thoroughly organized collection department, 
sponsibility $150,000. 


Special attention to all collections, 
day of payment. 


Re- 
Remit always on 
Collections have the personal attention of an officer ot 


this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business inthe line of banking. 
thoroughly organized collection department. 


State bank, established 1850; 
for making collections. 


A 


every modern facility 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bunk; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Collections carefally made and promecty 


accounted for 
at reasonable rates. We answer all i 


nquiries. 


Oldest and largest bank in Springfield. Modernly 

equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections a specialty. Prompt attention to all bank- 
ing matters entrusted to us. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


Prompt and judicious attention given to collections 
and all other business entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville ‘‘ Grand Old Bank ”’ guarantees perfect 
service in all branches of legitimate banking. 


OKLAHOMA. 


— homay | ORLAHOMA CITY HAT'L BK. -'08 


Collections a specialty and remitted for on day’of pay- 
ment. Prompt attention to all matters entrusted 


PENNSYLVANIA. 








seen | MEALSESTATE SAVINGS & 
(Blair) 


(Beaver) S 
FEDERAL TITLE & TR. 60. --$°05 
BLAIRSVILLE NATIONAL BK. *93 


A_ thoroughly organized collection department, 


Prompt attention given collections. 


thoroughly orgaaized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention ofan officer ot 
this bank; send us your business. , 


Collections have the personal attention of an officer of 
this bank; send us your business. 


This bank endeavors to give prompt, faithfal, and in- 
telligent attentionto all business received. 





Name of Bank 
t Private 


Est 


| 
Town, County l§ State 


| 


Braddock ......-. 
(Allegheny) 


| CITIZENS BANK : 
BUTLER SAVINGS & TR. CO. “i 
CITIZENS TRUST CO. 
CARNEGIE NATIONAL BANK. "74 
FIRST NATIONAL BANK.....°9!, 


CITIZENS NATIONAL BANK -.°02 
CORAOPOLIS NAT'L BANK...'97 
OHIO VALLEY TRUST 6O....s'03 
| | 


| 
(Washington) | 


FIRST NATIONAL BANK -...."01 
Doaneme 55 DUQUESNE TRUST CO. 

..| SECOND NATIONAL BANK ..’6:! 
Franklin “FRANKLIN TRUST CO..- -.. 


( Venango) | 


| 
Greensburg 
( Westmoreland) 
FARM. & MERCH. TR. 60.§1900) 
| 
ure ----| FIRST NATIONAL BANK 


Homestead --.-..| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


| ee 
(Butler) 


Canonsburg 
( Washington) 
Carnegie 
(Allegheny) 


Charleroi 
( Washington) 


Connellsville -_... 
(Fayette) 


Coraopolis 
(Allegheny) 





Donora 


| 
§’01) 


Greenville 
(Mercer) 


Hollidaysb 62 
( 
*87) 


Huntingdon 
(Huntingdon) 


Indiana 
(Indiana) 


1 CITIZENS NATIONAL BANK. 190¢ 
| FIRST NATIONAL BANK 
‘ite ec | FURST WATIONAL BANK 
Kittanning... FARMERS NATIONAL BANK.’S4 
roe cianidy| OUTIZENS WAT'L BANK -......"88 
|WAT'L BK. OF LIGONIER 


| ' 
McKeesport "5 
(Allegheny) 


MeKees Rocks --. FIRST NATIONAL BANK 
NEW FIRST NATIONAL BANK'S: 
CITIZENS NATIONAL BANK..°0: 
MONONGAHELA GITY TR.cO.$°01 
FIRST NATIONAL BANK 


| WEW CASTLE SV. & TR. C0.$'03 


Jeannette ....... 
( Westmoreland) 


“96 


Ligonier 


( Westmoreland) & 


98 
Meadville. ........ 
(Crawford) 
Monaca 
(Beaver) 


Monongahela .... 
( Washington) 


Mt. Pleasant 
( Westmoreland) 


New Castle 
(Lawrence) 


New Kensington . 


| 
= 
| 


| A thoroughly organized collection department, 


SAVINGS & TRUST CO......s'03, 


This bank endeavors to 
| 





( Westmoreland) 


LOGAN TRUST CO. 
ou city....------.| OIL GITY TRUST GO,.......$°03 


Philadelphia - .. _. 





BA NKERS’ MONTHLY. 


SPECIALTIES 


Collections have the personal attention of 
sect > L an o 
of this bank; send us your business. Micer 


Collections have the personal attention ofan 
4 : : 1 office 
this bank; send us your business, r of 


. I Wh 
payment is refused we give you reason why. sind 


This bank endeavors to give prompt, faithful 
intelligent attention to ail business received, ” - 


We represent the drawer, urge payment, and are suce 
cessful collectors. 


Collections have the personal attention of an offic 
this bauk; send us your business. Ss 


This bank endeavors to give prompt, faithful 
iutelligeut attention to all business received, ° - 


Collections carefully made and 


promptly accounted fi 
at reasonable rates. iri = 


We answer all inquiries, 


Mercantile collections a specialty. We present drafts 
in persou and remit promptly. Try us once. 


A thoroughly organized collection department. Where 


puyment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable, 

A. thoroughly organized collection department, 

Prompt attention to all business received, 


| 
81, Collections have the personal attention of an officer ot 
| 


the bauk; vigorous attention given same, 


A thorou 


hly organized collection department. Col- 
lections i 


avethe attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and promptly accounted for 
aut reasonable rates. We answer all inquiries, 


| Collections have the personal attention of an officer of 


this bank; send us your business. 


A thoroughly organized collection department. Col- 
lections have the attention of an offcer of this bank, 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


Are rompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and promptly accounted 
or. 


Mercantile collections aspecialty. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of au officer of 
this bank; send us your business. 


Prompt attention to co'lections. The oldest and 


largest bank in McKeesport. 


Collections have the personal attention of an officer 
the bank; vigorous attention given same. 


ive prompt, faithfal, and 


This bank endeavors to 
business received. 


intelligent attention to a 


Collections hove the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. Vis- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor: 
ous attention given same. 
This bank endeavors to frye rompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and a&- 
counts received consistent with legitimate banking. 


a a Na a 





——_ 


Town, County Name of Bank 
” 


§ State t Private Eat. 


REPRESENTATIVE BANKS. 


SPECIALTIES 





—— 


Putadeiphia | CORN EXCHANGE NAT'L BK. -”S8 
FOURTH STREET NAT'L BK...’ 

FRANKLIN NATIONAL BANK 1900 

| GIRARD NATIONAL BANK-..."32 

| GIRARD TRUST CO- 
MANUFACTURERS WAT'L BK.'22 

MARKET ST. NAT'L BANK -..°87 
PHILADELPHIA NAT'L BANK.0s 

THIRD NATIONAL BANK 


COLUMBIA NAT'L BANK.-...'93 


(Fourth Ave. ana Wood.) 


FEDERAL NATIONAL BANK-..°01 
FORT PITT NATIONAL BANK."7) 


(235 Fourth Ave.) 


8°36) 





tab — 
(Allegheny) 


INDUSTRIAL NATIONAL BK. ‘02 
"KEYSTONE BANK 

“LINCOLN NATIONAL BANK -...09 
"MARINE NATIONAL BANK..." 
“MELLON NATIONAL BANK 0 


[PENNSYLVANIA NAT'L BK, 0 
PEOPLES NATIONAL BANK --’64) 


| 

| SECOND-NATIONAL BANK....'03 
COLONIAL TRUST CO. 
FIDELITY TITLE & TRUST co... 


PITTSBURGH TRUST CO. -..$°95 
(323 Fourth Ave.) 


802 


Punxsutawney ___ 
(Jefferson) 


A 
ELK COUNTY NAT'L BANK..."74 
FIRST NATIONAL BANK 
SCOTTDALE BANK 

|| FIRST NATIONAL BANK ....."00 
[SHARON SAV. & TRUST CO.5'02 
WAT'L BK. OF TARENTUM-...’90 
“NAT'LBK. OF TURTLE GREEK -02 


| WAT’L BK. OF FAYETTE GO. ..°64 





Sewickley ._..__. 
(Allegheny) 





(Warren) 


| Oldest and largest bank. Established 1882. 





Sanemnte of banke and bankers received on favorable 
wore 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Accounts of banks, corporations, and individuals so- 
licited. 


Special attention given to collections. 


Accounts of 
banks and bankers solicited. 


Interest allowed on bniances. Acceunts of banks and 
corporations solicited. Correspondence invited. 

Collections a specialty. Correspondence invited. 

Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collections promptly handled. 


Organized 1803. National Bank, 1864. Accounts of 
banks, bankers, corporations and firms solicited. 


Accounts of banks, bankers, corporations, and indi- 


viduals solicited. Collections a specialty. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on tavorable terms. 


Special attention to collections. 


Collections a special feature; prompt returns; low- 
est rates. 


Prompt atteution given to collections direct from mer- 
chants and manufacturers. 


Collections and correspondence solicited: all inquir- 
ies will receive prompt personal attention. 
Promet attention givente collections. Accounts solic- 


ed. 


Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


Superior collection facilities. Accounts of bauks and 
bankers solicited. 

Prompt attention given collections. 
ment for a reasonable charge. 


Collections and all other business entrusted to this 
bank will receive prompt and careful attention. 


Special adjust- 


Prompt and careful attention given to collections, 
accounts of banks, bankers, corporations, and firms. 


Accounts of banks and bankers solicited. Acts in all 
trust capacities. 


Accounts of banks and bankers solicited. Corre- 
spondence Invited. 

Accounts of banks and bankers solicited. Acts in all 
trust capacities. 

Collections and correspondence solicited; all inquirie® 
willreceive prompt personal attention. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


This bank endeavors to 


? Nf i fixe prompt, faithful and 
intelligent attention to all 


business received. 


Individ- 
ual responsibility $1,000,000. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same, 


Collections. 


A thoroughly organized collection department. Col- 
lections have the attention of an oflicer of this bank. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same, 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of au Officer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 
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Name of ‘Bank | 
Town, County § State +Private Est. | SPECIALTIES 


Washington FIRST NATIONAL BANK ‘64, Collections have the personal attention of an officer of 
( Washington) this bank; send us your business. 


Waynesb rg AMERICAN NATIONAL BANK °02 Collections and correspondence invited. All inquiries 
( Greene) will receive personal attention and replies, 


Wilkinsburg CENTRAL NATIONAL BANK-.1900 We represent the drawer, urge payment, and are 
(Allegheny) successful collectors. 


Wilmerding | .95, Collections have the personal attention of an off 
(Allegheny) | EAST PITTSBURG NAT'LBK. of this bank; send us your business. en 


Windber | CITIZENS NATIONAL BANK--’03) Coftecsions have the personal attention of an officer of 


(Somerset) | | is bank; send us your business, 


cana psissenmeteintaneall 





Charleston... | PEOPLE'S NATIONAL BANK...6s| The oldest National bank in S. C. Solicits accounts 
(Charleston) | | banks, bankers, and corporations. 


7 | SOUTH CAROLINA LOAN $i Do a general banking and exchange business. Collec. 
TRUST CO §°69 tions a specialty. 


Columbia | CAROLINA NATIONAL BANK. "68 We afford the best facilities for collections throughout 
(Richland) | the State of South Carolina. 


“ | PALMETTO BANK & TRUST oe.) A general banking and trust business transacted, 


Collections receive prompt attention. 


Spartanburg | AMERICAN NATIONAL BANK ‘0: Cetestens carefully made and promptly accounted for 
(Spartanburg) | t reasonable rates. We answer allinquiries, 


SOUTH DAKOTA. 


Sioux Falls Sioux FALLS WAT’ L BANK.-..°82 Thoroughly organized collection department. Prompt 
(Minnehaha) attention and remittance. 





TENNESSEE. 


Chattanooga 65) Send us your items on Chattanooga and vicinity, 
(Hamilton) | Correspondence solicited. 


Clarksville _.._. | a a _$°54| Oldest bank in Tennessee. Send us your items on 
(Montgomery) | NORTHERN BK. OF TENN | Clarksville. We make quick returns. 
| 


Jackson .. | SECOND NATIONAL BANK.---’86 a ze want prompt returns, seud usyour business 
(Madison) rect. We make quick returns, 


Knoxville (ciTY NATIONAL BANK ‘88 Collections receive personal attention. Remittances 
(Knox made promptly at reasonable rates, 


“ “THIRD NATIONAL BANK | Collections a specialty. Send us your business. We 
| make quick returns. 


Memphis - MEMPHIS NATIONAL BANK- ‘si Collections given special attention and remitted for 
(Shelb y) | promptly at lowest rates. 


HOME FINANCE & TRUST CO.5" 02) A genecet banking business transacted. Special atten- 
ion given to collections, 


Nashville 88 This bank has the largestcash cxpital of any national 
(Davidson) AMERICAN NATIONAL BANK. bank south of the Ohio river. 


= "63 This bank shows a larger gain of deposits in two 
| | Fins NATIONAL BANK years than all other banks in this city combined. 


__.-69| This bank has larger surplus and profits than all 
“FOURTH NATIONAL BARK | other banks in this city combined. 





Abilene i | AMERICAN NATIONAL BK. ---’03 Collections a special feature; prompt returns; lowest 
(Taylor) | tes. 


GI eiciten cas ....°90' Personal attention to collections and all other matters 
anand AUSTIN NATIONAL BANK | entrusted tous. We want your business. 


Cleburne ' 90 Collections a specialty; promptness, efliciency, reasol- 
as FAR. & MER. NAT'L BK. | Cabtc ratens ry me. 


Corsicana. _. eeee-'88 Collections a specialty, proceeds promptly remitted. 
(Navarro) CITY NATIONAL BANK Send us your Corsicana items. 


Dallas | NATIONAL EXCHANGE BANK -°75, 


(Dallas) | 


| 
| 
| 
| 


Send us your Texas collections; we have correspol- 
dents in all the principal towns and cities. 








Town, County 


San Antonio 
(Bexar) 


(Ellis) 





REPRESEN TA TIVE BANKS. 


Name of Bank | 
§ State + Private Est.! SPECIALTIES 


TEXAS NATIONAL BANK 04) Send us your Texas collettions, Dallas items espe- 
| cially. We make quick returns; try us. 


WESTERN BANK & TRUST co. Texas collections. The entire State. Direct, quick, 
193, and satisfactory service guaranteed, 


-| STATE NATIONAL BANK 3| Dealing direct with principal points in the State, we 


cover Texas in collections. Try us. 


— ee BANK OF DEN- We meke collections in North Texas and the Indian 
ISON Territory our specialty. 


Texas, New Mexico, and Arizona. 


FARMERS & MECHANICS NA- | Send your Texas and Indian Territory collections 
TIONAL BANK g9| direct to us. 


°81| Send us your collections on all points in Western 
| 


| STATE NATIONAL BANK | Send your Texas collections to the great railroad 


center of the State. 


WESTERN NATIONAL BANK.---.| Accounts and collections solicited. 


E. M’CARTHY & CO. | General banking business. Send us your Texas items, 
especially your Galveston business, 


PLANTERS & MECHANICS | Accounts of banks, bankers, and merchants solicited. 
NATIONAL BANK *90) Collections caretully made and promptly remitted for. 


| SOUTH TEXAS NAT'L BANK.--°90 _ Collections a specialty and remitted for promptly. 


| attention to all banking matters entrusted 
o us. 


| CITY NATIONAL BANK ‘* United States Depository.” 


FIRST NATICNAL BANK | This bank has the largest euraene. in provertion to 
capital, of any national bank in the United States, 
except two in New York and twoin Pennsylvania. 


| FROST NATIONAL BANK 5) Special attention given and quick returns made on all 


collections. 


WAT’L BK. OF COMMERCE. "03 Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited, 


MERCH. & PLANT. NAT'L BE." Organized 1872. **U. S. Depository.’’ Accounts of 
banks and bankers solicited. 


CITY NATIONAL BANK 2| Special attention given to collections. Send us your 
. Temple items. We make quick returns. 


TEMPLE NATIONAL BANK --- Numerous correspondents in this vicinity give us un- 
surpassable facilities tor making prompt collections. 


FIRST NATIONAL BANK Collections a specialty. Prompt attention toall bank- 
ing matters entrusted to us, 


TEXARKANA NATIONAL BK..’87| U.S. Depository. Collections will receive prompt and 
caretul attention. 


FIRST NATIONAL BANK "7 Special attention given to collections. 
WACO STATE BANK 


Special attention given and make low rates on all 
exas collections with reasons for non-payment, 


77 
CITIZENS NATIONAL BANK - ‘i Send us your collections. Prompt and careful returns 
ma 


de. 





UTAH. 





Salt Lake City_. 
(Salt Lake) 


ware BK. OF THE REPUBLIG.°90, Accounts of banks, bankers, and others solicited. 
Prompt attention to all banking matters sent us. 


UTAH COM’L & SAV. BK, --§'89| Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 





“VIRGINIA. 





CITIZENS BK. OF NORFOLK .$°67| City Depository. Special facilities for making collec- 
tions. Prompt returns. 


WAT’L BANK OF COMMERCE-’78| Collections sent us will receive prompt and careful 
attention. 


WORFOLK NATIONAL BANK.-°85| Oldest national bank. Collectionsa epoctalty. Organ- 
ized 15885. 


PETERSBURG SAVINGS & IN- | Extoblished 1860. A general banking business. Col- 
SURANCE CO. g°60| lections solicited. 








Rat. 5 Eames 


ge ES 





250 BANKERS’ MONTALY. 


Town, County | ¢ state “SS mn SPECIALTIES 


Portsmouth ‘93, Mercantile and bank collections a specialty, " 
(Norfolk) PEOPLES BANK ' sent drafts in person and remit promptly. We pre 


Richmona 99 Collections receive prompt attention. Cerre 
(Henrico) AMERICAN RATIONAL BARK ‘9 invited. Terms reasonable. spondeue 


“ | MERCHANTS NAT'L BANK -...70 A specialty made of collections throughout the South, 


= | STATE BANK OF VIRGINIA..£°70 Virginia collections carefully made and promptly ac- 
counted for, on reasonable terms. 


Winchester ‘02 United States Government de pository. Try uson 
(Pvedertek) | FARMERS & MER. NAT. BK. collections. 5 — 


WASHINGTON. -~ 


Seattle -.... | puser. SOUND NAT'L BANK.-® Collections a specialty. Special facilities for handling 
(King) Alaska business. 


“...---- “ | SGANDINAVIAN- AMERICANIBK. 7 solicit your Washington and Alaska items, 


ompt remittances at lowest current rates, 


Spokane .......... | Does a general banking business. Collectionsa spe- 
(Spokane) | SPOKANE & EASTERN TR. 00, cialty. Correspondence solicited. : 


Tacoma cae Do a general banking and exchange busine o 
( Pier cé FIDELITY TRUST CO. counts of banks and bankers solicited. -~ = 


PACIFIC NATIONAL BANK..-.'85 Collections a specialty. Correspondents throughout 
the Northwest. 


WEST VIRGINIA, 


Charleston *92 a of banks and bankers solicited. Collecti 
ex fanawha) | KANAWHA NATIONAL BANK. n all West Virginia points a specialty. a 


Fairmont | 03) General banking business transacted. Send us your 
(Marion) CITIZENS DOLLAR SAV. BK. § | ¥ airmont items, 
Parkersbur; FARMERS & MECHANICS | Collections made at favorable rates in West Virginia 
(Wood) NATIONAL BANK 1900 and promptly remitted for. 
Wheelin 5 2 $87) | Special attention given to business of banks, bankers, 
. (Ohio) | DOLLAR SAV. & TRUST CO. § ‘| and collections from mer ‘chante and manufacturers. 


199) CoMections sent us will receive prompt attention. Ac: 
“NATIONAL EXCHANGE BANK. | counts of banks, bankers, and others solicited. 





WISCONSIN. 


Ashland | 84 A, > thoroughly organized collection department. 
(Ashland) | ASHLAND NATIONAL BANK | Prompt attention given collections. 
| 


Marinette coo We solicit your collections and will give them prompt 
(Marinette) | | STEPHENSON WAT'L BANK and carefal attention. 


Milwaukee. : "53 U. S. depository. Collections throughout the North- 
“(atilwaukee) | | FIRST WATIONAL BANK west. Out ot town accounts given special attention. 


“| MARINE NATIONAL BANK...» Established 1839. Collections a specialty. 





192 Aesounte of banks and bankers solicited. Collections 
WISCONSIN NATIONAL BANK sgupte of baste ant jen! 


a " Coljections have the personal attention of an officer 
COMMERCIAL STATE BK...S° fthis bank; send us your business. 


- -- 92 tend us your collections; we will carefally attend to 
(Marathon) NATIONAL GER.-AM. BANK em and remit promptly. 


CANADA. 


Hamilton, Ont... Collections made in all parts of the Demtele of 
( Wentworth) | BANK OF HAMILTON . Canada. Prompt returns. 


Toronto, Ont | Collections made in all parts of the Dominion and 
, (York) | BANK OF TORONTO returns premptly made at favorable terms. 


- | CANADIAN BK. OF COMMERCE. Special attention given to collection of Commercial 
| paper. 


Montreal Collections are undertaken at the most favorable 
P (Hochelag aga) oe o _— NORTH | “rates at all peints in the Dominion of Canada. 


Accounts and correspondence solicited; collections 
all points in Canada undertaken at most favo! 
rates. 











LooKing for 
A Location? 


Perhaps I can help you. 

I have, in my office in Chicago, a vast amount of 
data as to the industrial needs of the Southwest — 
Oklahoma, Indian Territory, Arkansas, New Mexico, 
and Texas. I can tell you where there is an opening 
in almost any line of business. I can let you know 
where good land is to be had, what the price is, and 


on what terms it can be bought. 


All you need do is—fill out 


and mail the accompanying 


coupon. 


JOHN SEBASTIAN, 
Passenger Traffic Manager Rock Island System, 
CHICAGO, ILL. 


Please advise me 


Desirable locations for—s——__— ___spysiness 


What is land worth in vicinity of 
Ihave $ —_ 

Name—__ 

Street and No. 


Town or City 











REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be be relied on < on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


i | 
Town and County. Name. j Town and County. | 





ALABAMA. CALIFORNIA. 


aAnniston*et Calhoun|J. J. WILLETT. Refers to/|| 4Alameda*et. Alameda | E. K. TAYLOR. 

je and First National || Bakersfield -Kern | 8. C. SMITH. 

Ban Berkeley*et- Alameda | W. H. WASTE. 
Bessemer*et _... Jefferson TROTTER & ODELL. Chico .. Butte | F. C. LUSK. 
aBirmingham*st_Jefferson | B. M. ALLEN. Refers to First |} AColusa*et -_..Colusa | U. W. BROWN. 

National Bank. sEureka*et...... Humboldt | J. N. GILLETT. 

NATHAN L. MILLER. Rooms |} 4Fresno*et Fresno | H. H. WELSH. 

902, 903, and 904 First National || Grass Valley*et...Nevada | C. W. te TS. 

Bank Bldg. Refersto Alabama |} 4Hanford*et Kings IRWIN. 

and First National Banks. aLos Angeles*st_Los Anes CHAS. 5 BATCHELLER. Refer. 

WEATHERLY, UNDERWOOD ence: First National Bank, 

& THACH, Counsel for Peoples FLINT & BARKER, Atto 

Savings Bank and Tutwiler for LosAngeles National Bi 

Coal, Coke & Lron Co. LEON F. MOSS. _ Reference: 

gan | CALLAHAN & HARRIS. First National Bank 

aFlorence*et_..Lauderdale | SIMPSON & JON a WORKS,LEE & WORKS. Attor. 
aFt. Payne*et De Kalb | DAVIS & HARA neys for National Bank of 
aGadsden*et GOODHUE & BLA Woop. California. 
aHunteville*st ....Madison | ROBERT E. SPRAGINS. &Marysville*st Yuba | FORBES & DINSMORE. 
aMobile*et Mobile | GREGORY L. & H. T. SMITH. || sModesto*et .... Stanislaus | L. L. DENNETH. 

Bank for First National || aNapa*et N JOHNSTON, JOHNSTON & 


SS-E6-32356.65 


at 


JOHNSTON. 
FRED 8S. BALL aNevada City*et ...Nevada | T. C. LINDLEY. 
SAMFORD & BRIDGES. «Oakland*et ...... Alameda oo if. HOLMAN. 
Petrus, JEFFRIES & PART- || aOroville*et 2 E. BOYNTON 

RID Pasadena*et Wh IGHT, BELL & WARD. 
aTalladega*et ....Talladegs Ww UUTSON & DYER. aPomona‘et . NICHOLS & P ; 
aTroy*et Pike| BRANNEN & GARDNER. «Reddin a 
aTuscaloosa*stTuscaloosa | COLLIER & ORMOND. aRiverside*st.. 
TaSacramento*et ..Sacra’o 
sSalinas*et Monterey 
aSan a B’o 
«San Diego*st...San Diego | LUCE & SLOANE. 


ARIZONA. «San Francisco*et...San F.| CHICKERING & GREGORY, 
Mutual Life Bldg Attorneys 
Cochise {| JOSEPH M. O’CONNELL. for the American National 
.- Yavapal| H. M. GIBBES. Bank, Alaska Packers Associa 
“Maricopa CHALMERS & WILKINSON. tion, Mutual Life Ins. Co, 
Yavapai | E. M. SANFORD. and American Can Co., etc. 
al C. C. WOOLF. CORBET & GOODWIN, 331 Pine 
T. D. SATTERWHITE. St. References: E.H. Rollins 
& Sons, Boston and San Fran 
cisco. and First National Bank, 
San Frenecisco. 
BERNARD P. LAPACHET 
Refers to Call: 


E Bld 
ARKANSAS. fornia sate Depoalt & Trust 


Com 
TAR NG, 14 San 
sArkadelphia*st..... Clark | J. E. BRADLEY. EDWARD ‘B, FOUNG, oa 
aBatesville*st. Indep’dence | H. S x. mania Trust Co. and Swit 
aCamden*st-. Ouachita ~ ELL. American Bank. 
4E] Doradoset 7 ‘San Jose*st...Santa Clara|C. L. WITTEN. General law 
aEureka Springs*st Carroll MES. ractice. Refers to banks and 
Spare pres | Wat AN gee 
. B. MARTIN : 
sport Smithers Sepsetian | MECHEM & MECHEM. seante Berbarasei@iate B's | HENLEY C. BOOTH. 
aHamburg*et Ashley | GEORGE & BUTLER. Santa Cruz*st Santa Cruz | W. P. NETHERTON. 
aHelena*et.. _. -... Phillips | QUARLES & MOORE. «Santa Rosa*et ....Sonoma | A. B. WARE. 
sHot ana t. Coes OOD & HENDERSON. \Stockton*st. San Joaquin | JOSHUA B. WEBSTER. 
aJonesboro*st Craighead | WESTBROOKE & MATHES. aVentura*et _.... Ventura | THOMAS O. TOLAND. 
TaLittle Rock*st .. Puaskt | JOSEPH LOEB. Refers to any || Watsonvillets{Santa Cruz | D. F. MAHER, . 
ank in e RC ‘ 
ROSE LEMINGWi & RosE, || *Woodland*et Yolo! ARTHUR C. HUSTO 
Refer to any bank in city. 
McCULLOCH & MoCULLOCB. 


J.Q. ALLEY. 
STAYTON & STAYTON. 
JOHNSTON & HUDDLESTON. COLORADO. 
e - JOHN M. CRAWFORD. 
aPrescott*st ada | McRAK & TOMPKINS. | pen*et H. W. CLARK. 
aTexarkana*et WEBBER & WEBBER, aBoulder*et R. H. WHITELEY. 
aVan Buren*st .. Crawford | CHEW & FITZHUGH. aCanon City*st...Fremont WALDO & DAWSON. 
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REPRESENTATIVE ATTORNEYS. 





———_— 
Town and County. 
a 


itv*et Gilpin | 

entra C City*et._E]Paso | 
sColorado pr uerwe 
eller 

oarveret Denver 


a 
.-Park 


Florence*st 
aFort Collins*et -- ~ Larimer 
town*st Cl’r Creek 
= amped Mesa 
Naser 4 





iTellaridevey -San Miguel | 
‘Trinidadest -Las Animas | 
Teller | 


CONNECTICUT. 


Ansonia*st... New Haven | 


Derby*st 
@reenwich*st.... Fairfield 
(aHartford*st ... Hartford 


| 
Meriden*st _. anew Haven | 
sMiddietown' -Mid’sex | 
ew Sritaineet” Hartford 
iNew Haven*st New Hav. 


bd London*et.NewLon. 
Norwalk*st.... Fairfield | 
iNorwich*st “New London 


Tolland 
Haven 


New 
Willtmantic*st Windhem 
(Winsted*st Litchfield 





DELAWARE. 


Kent. 
wo"et.... Sussex 
n*et NewCastle 


ci 


Name. 


Cc mass WITHROW. 

J. RICKAbDS. 
NcALLISTEN & GANDY. 
BARTELS & BLOOD, Continen- 


tal Bldg. Attorneys for the | 


Colorado National 


Surety Co. of New York 
FILLIUS & DAVIS, Cooper 


Reference, First Na- 


= H. HOOD, iquitable Bid 
efers to First National Ban 


ROGERS CUTHBERT & ELLIS, 
Boston Bldg. Attorneys for | 


The Daniels Bank. 


| STUART D. WALLING. — Ern- 


= & Cranmer Building. Attor- 
for Denver National Bank, 


counsel for the D. & R. ¢ 
FREDERICK C, PERKINS. 
C. A. WILKIN 
F. P. WARNER. 
TgFFERSON McANELLY. 
CLARENCE JARBEAU. 
SAMUEL G. MoMU LLIN. 
THOMPSON - HA1CH. 
| A. D. BOLLIS 

M. F. MILLER. 
WILLIAM A. NASH. 
MINOR & DAKAN. 
STORY & STORY. 


HARRY P. VORIES. Reference | 


by perentesion: First National 
Mercantile National Banks. 


| GEO. 1», WILLIAMS 


BURKE & NAUGLB. 
A. C. McCHESNEY 
T. KE. MCCLELLAND. 


C. H. STORRS. 

HALL & HILL. 

BOOTH & ALEXANDER. | 

WILLIAMS & HARRIMAN. | 

R. JAY WALSH. | 

aPeeare HYDE, JOS- | 
LYN & GILMAN, 49 Pearl St. | 
aa a MiNitord Nation- 
al Bank, Hartford Trust Co., 
prt © & Nosed Co., and R. G. | 

un & 

SPERRY CCMOLEAN, Aetna Life 
Bldg. Attorneys for The Aetna | 
LifeInsurance Co., The Aetna | 
National Bank, and the United | 
States Bank. | 

GEO. L. KING | 

M. RUGENE GuLVeR. 

| GEO RGE W. ANDREW. 

| RICHARD H. TYNER, 865 | 
Chapel St. Refers to National | 
Tradesmen’s Bank | 

JAMES E. WHEELER. Refers | 
to First National Bank. 

WILLIAM A. WRIGHT.General | 
law practice and collections. | 
Refers to First a? Bank | 

ARTHUR B. CALKIN } 

WARNER & GOLDSMITH. 

HIBBERD R NORMAN. | 

| 


| CHARLES Lag 7. 

| HART & KEE 

NATHANIEL ke BRONSON. 
WM. A. KING 

W.G “MANCHESTER. 


ROBERT H. VAN DYKE. 

EDWARD D. HEARNE. 

HARRY EMMONS. Refers to 
any Bank in Wilmington. 


nk. | 
BICKSLER, McLEAN & BEN.- | 
| NETT, Equitable Bidg. Colo- | 
rado counsel for American | 


| Wo! COTT & VAILE. . o. | 


| 





aGrt 


Town and County. 


DISTRICT OF COLUMBIA. 


aWashington*et .... D.C. | BLAIR & THOM,Colorado Bldg. 
| Refer to all Banks. 
« e CHAPIN BROWN, 323 Four-and- 
| @&Half St. Attorney at Law; 
mercantile collections; busi- 
| ness before the general land 
| pow A pension office a 
| ecialt 
|G ORGE. H. CALVERT, JR., 
| Bradley Bldg. Mercantile Col- 
lections and General Practice. 
| Refers to National Bank of 
| Washington. 
| KNIGHT BKOS., — Bldg. 
Solicitors of U.’S. and foreign 
patents; counselors tn patent 
causes; ‘mecbanical and patent 
law experts. 
JOHN LARNER - F = 
Attorney for Washingto 
& Trust Co. National. io 
| = Bank, Woodward & 
othrop, and National Bank of 
the Republic 
| PENNEBAKER & JONES, 1331 
F st. Federal practice and 
U. S. Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 


aArcadia*et .. -DeSoto | FORRESTER & BURTON. 


i] aBraidentown*et- Manatee | t + STEWART 

|| afernandina*et _...Nassau | BAKER. 

|| aGainesville*et.... Alachua | i avis. 

|| aJacksonville*et .... Duval| COOPER & COOPER. General 


law practice. Attorneys forthe 
National Bank of Jacksonville. 

FLEMING & FLEMING. At- 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank in the city. 


| sa West*et Monroe | G. B. PATTERSON. 


e City*et....Columbia | HOOZER & GILLEN, 


|| tOcalasct Marton | H. SANDERSON 
|| aOrlando*et ge | MASSEY & BAUMGARTEN. 
|| aPensacolaset _..Escambia | PATTILLO CAMPBELL. 


aSt. Augustine*et.St.yohn | W. W. DEWHURST 
TaTauanassee*et..... Leon | G. P. RANEY. 
aTampa*et Hilisboro F. M. SIMONTON. 


GEORGIA. 


Dougherty | POPE & BENNET. 
aAmericus*et 5 er | ELLIS & ELLIS 
aAthens*et ..-Clarke | ERWIN & ERWIN. 
|| JaAtlanta*et ABBOTT & GOREE, Century 
Bldg. General Counsel for At 
lanta National Bank, Geor S 
Cotton Oil Co., Georgia Marbl 
Co. References: American Coe 
ton Oil Co., N. Y., & J. 
Sloane, N. Y. ” Spectaities: Com- 
mercial and Corpereaee Law. 
BROWN & RANDOLPH. Gen- 
eral Counsel Fourth National 


Bank. 

KLLIs, WIMBISH & ELLIS, 
Prudential Bidg. Refer to any 
Bank in Atlanta. Commercial 
and Corporation Law a speci- 


station & PHILLIPS, 723 
Prudential Bldg. Reference: 
Atlanta and Lowry Nat. Bks. 

sAugusta*st ....Richmond | IRVIN ALEXANDER. Attor- 

ney for Planters Loan & Savy- 
ings Bank 

aBainbridge*et. ---Decatur | | A. H. RUSSELL. 

Barnesville*st........Pike | kK. A STEPHENS. 
aBrunswick*et ......Glynn | | KRAUSS & SHEPARD. 
aCartersville*et .. Bartow | T. W. MILNER & SONS. 
aColumbus*st .. Muscogee | McNEILL & LEVY. Attorneys 
for National Bank of Columbus, 

Cordele*et r | M. M. ESTES. 

aCuthbert*et ....Randolph | W. C. WORRILL. 

aDawson*et Terrell | JAMES G. PAKKS. 

aElberton*et J.C. VAN DUSEK. 
aGainesville*et. ...... Hall | J. @. BOONE 

ffin*et.... ....Spalding | M. W. BECK. 
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Town and County. 


aHartwell*et 
aLa Grange*et 
aMacon*st 


ta*et 
tMilledgeviliesst Bandein | 
aNewnan‘et Coweta | 
aRome*et. .......... Floyd 
aSavannah*et.. 


aThomasville*et...Thomas 


Thomeon *et.... McDuffie | JO 


aVaidosta*st. Levnses 
a Washington likes 
aWaycross*et .. 


. Chatham | 


‘ “Ware 1J.L 


BANKERS MONTHLY. 


Town and County. 





Name. 


..Hart | A.G. 


JULIAN McCURRY. | aChicago ‘o*et 
] (Continued. - 


'URNER, Attorneys | | 
can National Bank. || 


SNSANFORD. 
A. HALL. 


Hotei rovce E. 
Ga. & J. F. CANN. Refei- 


alain Savannah Bank & True 
Co. and The Citizens Bank. 


HAMMOND & HAMMOND. 
OHN T. WEST. 
WOODWARD & SMITH. 
COLLEY & SIMS. 

. SWEAT & SON. 


IDAHO. 


aHalley*et 
aLewiston*s} --Nez Perces 
Malad City’ 


Oneida | 
La 


aPocatello*et..... 


ILLINOIS. 


| W. H. BEAV 


‘abingdon’st.. 
bAlede*et 


4Belvidere*et 


Garbo dale*st .... Jackson 
aCarlinvilleset.. .-Macoupin 
"et White 


aCarmi 
aCarrollton*er 
aCarthage*et .... Heneoes 
Case 


y*st 

aign*st Ch pelgn 9 
Shtineaet aa es 
aChester*et 


| CYRUS A.L 
MILES a GILBERT. 
| _ D GREEN. 


| RAINEY & JONES. 


| CHARLES DANIELS, 943-948 


| 


RICHARDS & HAG 
JOHNSON & JOHN SON (R. 
& R. H.) 


W.L. SULLIVAN. 

JAMES E_ BABB. 

GEO. E. oBAY. 

GEO. 8S. PICKETTS. 

HOLZHEINER & HOLZ- 
HEIMER. 


Farmer Clie. -.De Witt 

McAxTtHUR < SCOOKE. aF reeport*et...stephenson 

> . HAAGE aGalena*et Jo Daviess 
SESSION, | 

JOHN M. RAYMOND. aGalesburg*et 

WILLIAM U. Ba LBERT. 

BUNT & THOMPSON. 

Geneseo*et 

Gibson City*et ord 

Grant Park*e " Waamanes 

Greenfield*et. 


.H. LINN 
& B. ADAMS. 
HARKER & HARKER. 
BELL & BURTON. 
PARKER & PEARCE. 


*et Mas 
Hoopeston*et. “Wermilion 
aJacksonville*et ..Morgan 


|| aJerseyville*et 
aJ oliet*et 
aKankakee*et 

|| Kewanee*et. 

Lasalle*et ... 


DAVID E. a 

See Marshal 

WOLFE & MUL LIKEN 
J. H. MARSHALL. 

DON EF. DETRICH. 


ELMER H. ADAMS, 1401-1403 
Hartford Building. Reference 
American Trust & Savings 
Bank and Hibernian Banking 
Association. 


CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real Metropolis Gig Marans 
estate matters of non-residents. || Moline*st ....Rock Island 
References: first National || AMonmouth*et Ww 
Bank, Greenebaum Sons, Chi- 
cago "Title & Trust Co., and 


Leading Mercantile Agencies. 
aMurphysboro*et . a | 
COX, HELDMAN & EVERETT, || sOlney*et 
1016 Woman’s Temple. Refers 
to First National Bank. 


CRATTY_ BROS., JARVIS & 
LATIMER, 159 La Salle St. Cor- || «Paris*st._- 
oration and commercial law. || aPaxton*et. 
ferences: Chicago National || aPekin*et .... 
Bank, Lyon & ealy, and || aPeoria*st 
American Trust & Savings Bk, 


aLincoln*et Loga: 
Litchfield*et Montgomery 

aMacomb*et ..McDonough 

aMarion*et .... Williamson 





Marquette Building. 
cial and general law practice. 
Reference: Bankers’ National 
Bank. || aPetersburg*et ... -Megese 


aPittsfield*et -. 
FERGUSON & GOODNOW, 
Washington St. Refer to thr 
cago National Bk. and Chicago 
Title & Trust Co. 


ommer- 








| 





ES 
Name. 


eae 


E. FERRIO, 159 La 
Refers to Chicago Btate est: 


| MUSGRAVE, VROMAN 
| LEE, First National Bank 


Bidg. Attorneys f 
Dearborn National Bask, -° 


CHARLES’ E. PAIN, 
National Bank Bldg. pe 
mercial and Corporation Law, 
Refers to American Tr. & Say. 
Bk., Federal Tr. & Say. Bk. 


PECKHAM, SMITH, 
ARD & APMADOC, Pint i 
tional Bank Bidg. Attorneys 
for First National Bank, 


RITSHER, MONTGOMER' 
HART, Chicago Nationa bast 
Ratfnal Benk'tnd he kat 

on ank an 
table Trust Co. —_ 


JOHN FULLER. 
W.G. BURROUGHS. 
WILLIAM > CUNDIF?P. 
. A. MILL 
OHN A. DOWDALL, 

- IVES. 


0 

. WHEATLEY, 
L.SMidt. 
£ Benue TY. 


‘ARIAL 
RT HENNING. 
NS. 


JOH 
H#RRICK & HERRICK. 
DOUGLAS PATTISON. 
O'NEILL & CALLAHAN, ‘col- 
portions prompt) attended to, 
wis IAMS, LAWRENCE, & 
REEN. Refer to Peoples 
Truss & Savings Bank. 
GEORGE W. SHAW. 
L. A. CRANSTON. 
See Kankakee. 
See Carrollton. 
| FRITZ & HOILES. 
R. 8. M4 Sear 
F. R. DE YOUNG 
LY MAN LACEY, “Jr. 
C. M. BRIGG 
JAS. H. DANSKIN. Refers to 
the Jacksonville banks. 
E. J. VAUGHN. 
noes W. MARTIN. 
K. & 8. H. WHEELER. 
Citas. K. LADD. 
a AN, DOYLE & U’CON- 


N 
HARRY M. WAGGONER. 
OSCAR ALLEN, 
DAVID E. KINDER. 
VOSE & CREEL. 
E. E. DENISON. 
cintis ¢ nin, 
CRAIG 
JAMES F. Me CORMICE. 
C. M. FOUT 
WM. A. MEESE. 
. K. STEWART. 
M. R. DAVIDSON. 
SANFOKD BROS. 
ALBERT WATSON. 
7 abEat © i LEVY. 
H. G 
RECTOR C. HITT. References: 
| Commercial Nat. BK. »Chicages 
| J ATMORGAN, «we 
VAN SELLAR & VAN SELLA 
—_ ee 
0. A 
ELLWOOD, MEEK & LOVETT. 
References: First Natl 
mae apd Central National 


Ban 
ORE, _BARNES 
WHITMORE, eae 
THOMAS P, REEP 
MATTHEWS & EN DERSON 
EMILE A. SIMMONS. 
Cc. A. TRIMBLE. 


| HARVEY H. WAITE. 


z ee 
AEP Orns AED 
tin, Bin Az. 
© op 


— 
78 
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REPRESENTATIVE ATTORNEYS. 





Town and County. Name. 


ats eres | 

rd Winneb E.D. REYNOLDS. 
aoe rand’st Rock Ee LUCIAN apex. 
sSalem*et Marion | CHAS. H. 
Shawneetown *etGallatin | CARL ROEDE i 

sShelbyville*st. Shelby | WALTER C. HEADEN. 
eemagteld-etSangamon | E. L. CHAPIN. Kefers to an) 
| et In city. 

Valley*et. investae | A. HAWTHORNE 

Srlageet .--- Whiteside | C. ¢ JOHNSON. 
Lasalle | A. H SHAY. 


e*et Chris | SP ROGERS ace. 
nristian | 
ory ihe" cmberiand | D. LYLE. 

Douglas | W. W. REEVES. 


1a 

iret ....-, Dougiae | WAITE & DEATON. 
Macoupin | JAMES H. MURPHY. 

uois | er 

ke | 

aWheaton' Du Page | S. 

{Woodstock*st - -McHenry 


- GOODYEAR. 
}. i CLARKE. 
RATHJE. 
i SMILEY. 


Iro 


D. 


INDIANA. 


Alexandria*et ...Madison 
sAnaerson*st .... Madison 


Fountain 
DeKalb 
Dearvorn 


LL. 
\¢ CHIPMAN, KELTNER & 
ENDER. 


CHARLES R. MILFORD. 

BROWN & WEST. 

HOLMAN & JOHNSTON. 

ee & MARTIN. 

n*et ..Monroe | LEE & DARBY. 

Wells | TODD. et GORDON. 
Clay | GEORGE A. KNIGHT. 
Whitley | EPH. K. STRONG, 

sColumbus*st tho’mew | JOHN W. MORGAN. 

sConnersville*st Fayette | FLOREA & BRAUDEN. 

wzewfordsville*et M'nt "y | CHASE — 

«Crown Point*er Lake | J. KOPE 

aDanville*st... — | OTIS E. Gury LEY. 

.------- Adams | D. E. SMITH. 
| CARTW RIGHT & WASON. 

| See Indiana os 

IKA H. CHURK 

ARMFIELD & CR USTILL. 

FUNKHOUSER, HOSTETTER 
& FUNKHOUSER. 

HEATON & YAPLE, Attorneys 
for Citizens Trust Co 

HARRY C. SHERIDAN. 

MILLER & BARNETT. 

DAVIS & SCHAEFER. 

THOS. T. MOORE. __ 

OFFUTT & MARTIN. 

J. K. EWING. 

J. G. is AC 4 

JOHN BURNS. 

J. FRED. FRANC 

WILLARD B. V aN HORNE. 

AYRES, JONES & HUOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Refer to Cap- 
ital Nat'l Bk., Merchants Nat’l 
Bk., and Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke Building. 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street Railway Co. Refer to 
Indiana Nat’l Bank, Capital 
Nat’l Bank, Fletcher Nat’l | 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co., Union Trust 
Co., Marion Trust. Co. 

JAMESON & JOSS. Commerciai 
and corporation law; non-resi- 
dent business a _ specialty; 
mortgage foreclosures. Lon 
distance telephone No. 1142. 
Werefer gnerally to all Banks || {| 

and Trust Companies in this | 
ag Anon for R.G. Dun || a' 
Co. and Central Trust Co. | 

MORRIS & NEWBERGER,Com.- | 
mercial Club Buliding. Prac- 
tice in Federal, State, and Su- | 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Department. 

SALEM P. WELMAN, Lemcke | 
oe Attorney for The 
Central Law Union. Corpora- 
tion and Commercial Law. 
8 ecial attention to commer- 

celal litigation. 


.Clinton 
Johnsor 
.Eikhart 
“ere 
sGreenfield*et _.. Hancoc 
wBreensburgst -. oat ie 


nd*et 
sartford City*et Blackf’d 
aduntington*st Hunt’gton | 
Indiana Harbor*et . Lake 
falndianapolis*et .. Marion 


|| aCorning*et 
aCouncil Bluffs*etPottaw’e | 


Town and County. 


Name. 





| aseihaeeemnees cease! BU 
Knox*st 


4 tarke | 


Howard | 


‘01 
aLawrenceburg*et Dearb’n 
Leban 


tLogansport*st 
sMadison*et 
sMarion*et 


G 
Michigan City*st Laporte | 


Mishawaka*et. St. Joseph 
\Monticello*et White 
Mount Vernon*er __ Posey 
aMuncie*et Delaware 


| aNew alban: 


aNew Castle 


eBotieor tee - “Hamilton | 


aPeru*et 
aPlymouch*er_.. 
aPortland*et 
aPrinceton*et _. 
aRensselaer*et 
aRichmond*et 
aRochester*et 
aRockport*et 
aRushville*et 
aScottsburg*er 
Seymour*et._.... 
aShelbyville*et 
South Bend*et St. Josep 
aSullivan*et 


aTi 
\Vincennes*et . 


aWabash*et 
«Warsaw*et __. 


wasial Knox 
- Wabash 
-Kosciusko 


sWashington*et Saris | 


Whiting*et _- Lak 
\Winchester*e: Randolph 


| COLEMAN & C 
| JOHNSTON, 


ITT & aeeser. 
| PETERS & PETE 
WILLITS & Yoo atts 


| «La Fayette*et.. Tip’canoe HANLEY 
tLa Porte*sr La Porte | W. NH & DORAN. 


HAUCK 
J- SHELBY. 

B. FILBERT 
GEORGE W. FUNK. 
W. 0. FORD 
CARROLL & DEAN. 


BARREL & ZIMME Rai AN. 

GREGORY, SILVEKBUKG & 
LOTZ. Attorneys for Dela 
ware County National Bank, 

JEWETT & JEWETT. 

DAVID W. KINSEY. 

KANE, KANE & KANE. 

COX & ANDREWS. 


| SAMUEL PARKE mg 
y | HAYNES & HAL 


J.M.&58.L. VA ANDE ‘VEER. 
AUSTIN. & HOPKINS. 
SHIVELEY & SHIVELEY. 
ESSICK & MONTGOMERY 
W. C. MASON. 

JOHN H. KIPLINGER. 
SHEA & STORM. 


| SHEA & WOOD. 


MEIKS & HACK. 


| HASTINGS & WOODWARD 


BAYS & BAYS. 
SAMUEL R. HAMILL 
JARTER. 
BARTHOLOMEW 
& BARTHOLOMEW. 
EMISON S MOFFETT. 
CHAS. S. KIN 
BERTRAM SHANE. 
O'NEALL & O'NEALL. 


| See Indiana Harbor. 


ENGLE, CALDWELL & 
PERRY. 


INDIAN TERRITORY, 


Ardmore*et .... District 2 


Bartlesvillete___ District 3 
Chickasha*et ..Distriet 19 
Claremore*et... 
Durant *et 
Eufaula*et. 


District 25 
Dis'rict 12 


District 22 | 


Muscogee*st...District 10 
Sapulpa*et District 8 
as McAlester*etDistric: 15 


District 8 
Vinita*et .... Se 


District 4 | 


District 2 ' 


POTTERF & WALKER, %:? 

to City National Bank. 
DUMENLL & WOODWARD. 
CHAS. M. FECHHEIMER. 
W.M HALL. 
FERt-USON & ae HARDSON 
O'REILLY & OWEN. 
HENSHAW & FAL KNER. 
N. A. GIBSON. 
R. B. THOMPSON. 
> E. WHITEHEAD. 

R. QUERRY. 

iL F. PARKER, JR. 


IOWA. 


sAlbiatet 

aAlgona*et 
Ames*et 

sAnamosatet . 

aAtlantictst Cass 

sAudubon*et .-Audubon 
Avoca*et. Pottawattamie 
Belle Plaine*et Benton 

aBoone*et .. . Boone 
Boyden*et..- Sioux 

(eee es Moines 


aCarroll*et ......... Carroll 
Cedar Falls*et BlackHawk 
Cedar Rapids*et Linn 


aCenterville*et. Agpemeces | 
aCharles City*et Floyd 
aCherokee*et .... Cherokee 
aClarinda*et Page 
aClinton*et Clinton 


Adame 


Howard 
Union 


«Cresco*et 
«Creston*et 


J. SL eaeeoe. 
CLARKE. 
|G. A. UNDERWOOD. 


| F, 0. ELLISON. 


pane B. BRUFF. 
| COSSON & ° 
| RA I 

ih 


| i k Ss 
|W H. EDDY. 
SEERL EY & CLARE. Attor- 
ys National State Bank. 
j LEI ¢ & ROBB. 
LINGBY & NEWMAN. 
MAIN & GRIFFITHS. Special 
attention given to collections. 
> E & FEE. 
| w 8. PROUTY. 
ULLA & McCULLA. 
ORV ILLE C. GREEN. 
| CHASE & SEAMAN. Any bank 
in Clinton. 
F.C. OK EY. 
JOHN M GALVIN 
| CONVERSE & GRANNIS. 
| SULLIVANe& SULLIVAN. 
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Town and County. 


aDavenport*et 


aDecorah*et .. Winneshiek 
aDenison*et .. .Crawford 
GaDes Moines*st 


De Witt*et........Clinton 
aDubuque*et .... Dubuque 


Dyersville*et.... Dubuque 


Kagle Grove*et...Wright 
Elisworth*e ... Hamilton 
aEmmetsburg*st Palo Alto 
aEstherville*et Emmet 


aFairfield*et...-- 
Fonda*et..... Pocahontas 
aF orest City*et Winnebago 
aFort Madison's. wi — 
aFort Mad 
aGlenwood*et.. 
Grinnell*et. 


Jefferson 


aIda Grove*et.- 
alndependence*et 
alndianola*st 

lowa City*et 

Iowa Falls*et.....Hardin 
aJefferson*et. 
aKeokuk*et 


aKnoxville*et 
Lake City*et _... 
oe Mars*et Plymouth 
yons*et Clinton 
ebdceckenter*at - -Delaware 
aMaquoketa*et _... Jackson 

aMarion*st Linn 
aMarshalltown*st Marshall 
aMason City*st.Cerro G’do 


Maxwell*et 

Missouri Valley*etHar’s’n 
aMontezuma*et Poweshiek 

Monticello*et Jones 
Mount Pleasant*et. Henry 
aMuscatine*et - —— 
aNevada*et rey 
aNew Hampton*set Chrkass 
aNewton*et Jasper 

Ocelwein*st Fayette 


amet 


tOscsolaret. “1. Clarke 
aOskaloosa*et .... Mahaska 
4 Ottuinwa*et Wapello 


Pella*et 
Perr 


rry*et D 
éRed Oak*et - nares 
aRock Rapids*set _...Lyon 
aRockwell City*et Calhoun 

Sheldon*et.. i 
Shenandoah” - ao 
aSibley*et... sceola 
aSigourney*et Keokuk 
aSioux City*et.. Woodbury 


Marion 


Monona 


Sioux Rapids*et.Buena V. 
aSpencer*et Cla 
aStorm Lake*st.. Buena 
aTipton*et Cedar 
aToledo*et .. -. Tama 
aVinton*et Benton 


aWapello*et 

aWashington*set Wash’ton 

aWaterloo*et Black Hawk 

aWaverly*et 

apeneee ¢ City*etHamilton 
West Liberty*st. Muscat’e 
What Cheerser" -.Keokuk 

aWinterset*et Madison 





Name. 


WM. HOERSCH. Refers to apy | 


Davenport bank, city or county 
officer, or mercantile house. 
H. F. BARTHELL. 
SHAW, SIMS & KUEHNLE. 
BAILY & STIPP. Reference 
Any bank fn the city. 
CARR, HEWIIT, PARKER & 
WRIGHT. Attorneys for Chi 


cago, Milwaukee & St. Paul Ry. |; 


DALE & HARVISON, Brad 
street’sloca) attorneys. Refer 
ences: Home Savings Bank, 
German Savings Bank, and 
Peoples Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. 
bank or jobber in Dubuque. 

UTT. 


- MM. 


SYLVESTER FLYNN. 

_ - BUINTON, 
MORLING 

KEN DALL & PAULSON. 


AW. DAVIS CAT. 


H. BBOW 

Ww RIGHT & NUGENT. 
W.S. HAMILTON. 

E. B. wa 
J.P.LYMAN. 

F. A. HARRIMAN. 
CULLISON & ROBINSON. 


8. MACOMBER. 
LAKE & HARMON. 
BERRY & WATSON. 
CHAS. H. DAYTON. 
BRYSON & BRYSON. 
J. A. HENDERSON. 


HUGHES & SAWYER. Refer to || 


Keokuk Savings Bank 
CROZIER & McCORMACK. 
HUTCHISON & JACOBS. 
McDUFFIE & KEENAN. 
F. L. HOLLERAN. 
peorsce «& CARR. 
LEVI KECK. 
oe & MAIN. 
J.M. PARKER. 
BLYTHE: MAREKLEY & 

RULE. 


oe Nevada. 
W. KELLOG. 
5: Ww. 


CARR. 

WELCH & WELCH. 

H. AMBLER. 

JAYNE & HOFFMAN. 
U.S. ALDERMAN. 

M. E. GEISER. 
A. F. BROWN. 
CLEMENTS, CLEMENTS, 


ANDERSON & ANDERSON. || 


CHARLES E. UNDERHILL. 

GALEN F. HUMBERT. 

STIVERS & Ay MARER. 

IRVING C. JOHNSO 

McELROY & MCELROY, Refer 
tolst and Swe Nat. Banks. 

P. H. BOUSQUET 

WHITE, CLARK & WHITE. 

BEESON & POMEROY. 

E. Y. GREENLEAF. 

FRICK & CRANDALL. 

A.J. WALSMITH. 

CHAS. SMITH KEENAN. 

HUNTER & McCULLOM 

BROWN & WILLCOCKSON. 

JOHN R. CARTER, (Succes- 
sor to Quick & Carter) Attor- 
ney for U.S. Fidelity & Guar- 
antee Co. Reference: Security 
a ae. Notary in office. 

J. TRACY 

G. ti. 

T H.CHAPMAN. 

saps. TREWIN & MOFFIT. 
E. WALTE 

KIRKLAND & Sw HITE. 


1. A. REILEY. 

BAILEY & MORRISON, 
MULLAN & PICKFTT. 
EDWARD L. SMALLEY. 
BOFVE & HENDERSON. 
ROBERT BROOK. 

Cc. M. BROWN 

STEELE & ROBBINS. 


| sAbilene*et 


| sBurlington*et 


Refer to any || 
aColby*et.. 


| aKansas City 


| aLawrence*et 
; \Leavenworth*et Leaven’h 





aWichita*et 





MONTHLY. 





Town and County. 


KANSAS. 


Dickinson 
aAnthony*et Harper 
Arkansas City*et _Cowley 
\Atchison*et Atchison 
\Beloit*et Mitchell 
Burlingame*et. ....Osage 


Coffey 


Chanute*et Neosho 


| sClay Center*et Clay 


bm Ab gpa -Montg’ery 
Thomas 
aColumpbus*et _..Cherokee 


|, aConcordia*et 
; aCouncil Grove*set _Morris 
| aDighton*et..........L 

| sDodge City*et _..-. 

|| aEldorado*et. 

| aKllsworth*et 

| aEmporia*et 


Eureka*et . 


| aFort Scott*st....Bourbon 


Galena*et . . Cherokee 


Anderson 


alndependence*st Monte’ ’ 
alola’ — 
emetaen Ct -Gea 
Wyandotte 
aLarned*st Pawnee | 
Douglas | 


aManhattan‘er - -Riley | 


«McPherson*stMcPherson | @ 


aMinneapolis*et...Ottawa 
Mullinville*et 


|| sNewton*er... 
|| sOlathe*et _.. 


aOskaloosa*et...Jefferson | 
«Ottawa*tet Frankun 
-----Miami 

Labette 


.. Saline | 


aSeneca*et 
Sterli: 


aWellington*et .. ‘Samner | 
Sedgwick 


aWinfield*et Cowley | 


: |MILTON BROWN, Crawford 


H. L. HUMPHREY. 

E. C. WILCOX. 

walt eee NGHAM. 
GGONER, DUStER 

L COOPER LER & ORR. 

THOMPSON, SPRINGER & 


E.N. CORRAL, 

H. P, FARRELLY. 
COLEM = & WILLIAMS, 
T. G. AYRES 

a M, SMITH. 

A. MeNEILL. 
THEODO! E LAING. 
M.B. NICHULSON, 

J. 8S. SIMMONS. 
| SUTTON & SCATES. 


.H.S oR. 
n | J. HARVEY FRITH. 
FITCH. 


W.L 
| RICH a BENTON & 
| RICHARDS. 
| E. E. gare. 
NOAH L. BOWMAN, 
RYAN & PHILLIPS. 
| WILSON BROs. 
| JAMES W. CLARK. 
A. FISHER. 
BRODER EE & RAFTER. 
MEANS & ARCHER. 
ay; F. ps THEIS. 
| TAYLOR & BR» WN 
| BASES ua BILLINGS. 
4 
HUMPHREY. & HUMPHREY. 
= LER, Bt oe & MORRIS. 
VERNON, Sr. 
| BROWNEDL & ‘POEHLER. 
¢- H. ATWOOD. 
. A. HESSIN. 
EO. W. ALLISON. 
E. C. SWEET. 
| See Greensburg. 
| CYRUS 8 ae AN. 
| SMITH & NICHOLAS. 
PHINNY & RAINS. 
| J. W. DEFORD. 
| J E. we 
| W. D. ATKIN 
CAMPBELL & “CAMPBELL. 
THOS. L BOND 
| WELLS & WELLS. 
CLARK & GREEN. 





Bldg. Collections, depost- 
tions, and general practice 
ROSSINGTON, SMITH & HIS 

TED. Attorneys for Ist Nat. 
and Merchants Nat. Banks. 
\J. G. SLONECKER._ Attorn 
for the Missouri, Kansas 
Texas Ry Co. 
VALENTINE, GODARD & 
| VALENTINE, Real Estate 
Bldg. General law practice. 
HACKNEY & HACKNEY. 
| TRORE? ‘ON W. SARGENT. Re 
| fers to Kansas National Bank. 
HACKNEY & LAFFERTY. 


KENTUCKY. 


Ashland*et Boyd 
Bowling Green*et Warren 
Covington*er_.... Kenton 


aCynthiana*et.... Harrison 
«Danville*st Boyle 
VaFrankfort*et.. Franklin 
aFranklin*et 
«Georgetown*et cott 
aHarrodsburg*et .. Mercer 





aHenderson*st Henderson 


| sHopkinsville*et.Christian 


HAGER & STEWART. 
MITCHELL & DU BOSE. 
ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk. 
FURBEK & JACKSON. Refer to 
Farmers & Traders Nat. 
= Cc a FORD. 
. A. RO 
D. w.é& JOHN B. LINDSEY. 
ROARK & FINN. 
V. F. BRADLEY. 
W.M SUMRALL. 
ROBERT D. VANCE. 
JOHN STILES. 


Tere | | ee ee a 
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SS SS ee ee 


CeCe eereee 


ce... f& Sew eee fF 


Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 





Madtsonville*et. -Hopkins | | 


sMaysville*et ason 
Weatioelic’ 

— \d*et 
aMorgantown*st - “parler 
aMt. Sterling*et Montg” ery 
sOwensboro*et __.. Daviess 
aPaducah*et -. -McCracken 


aParis*st Bourbon 
ee mond*et .... Madison 
oe 


iomersete Woodford 
aWickiiffe*et Ballard 





iWinchester*st...... Clark 


W. J. LISLE. | 
MORTON, WEBB & WILSON. 
GRUBBs & GRUBBS, Kenyon | 


Bldg. Refer to American Na 
tional Bank. * 
ERNEST MACPHERSON,Louis 


ville Trust Bldg. Attorney fo: || 


Bradstreet’s Co. 

DURELLE & McHENRY, Illinois 
Life Bidg. Attorney for k.G 
Dun & Co., First National Bk 
and Illinois Life Ins. Co. 


GORDON, GORDON & COXE. | 
1G 
| STONE & STONE. 


8. WALL. 


H.C. 
w. 


MOKTON, 


A. HELM. 
eat APPERSON 
Vv. 


LE 
sw 
Ww. EATON 

E.M. DICKSON. 

J. A. SULLIVAN. 

Ss. R. CREWDSON. 
DENTON & ROBINSON. 
F. McLEOD., 

J.B. WICKLIFFE, 

J.M. STEVENSON. 


LOUISIANA. 


sAlexandria*et .. om ides | 
a. R. 





wrhaverine -8t. Landry | ¢ 
uemine*st.. Iberville | 

rt*er Caddo | 
Thibodaaxeet Lafourche | 


WHITE & THORNTON. 

THOS. J. KERNAN, 

STORY & PUGH. 

E. N. PUGH. 

Cc. F. BEROT. 

R. R. STONE. 

STUBBS & RUSSELL. 

BURKE & BUR 

HOWE, SPENCER & COCKE, 
AND DUFOUR & DUFOUR. 
Attorneys for Interstate Trust 
& Banking Co 


|McCLOSKEY & BENEDICT. 
ee tor Hibernia Bank | 


MERRICK. & LEWIS,836 Gravier 


St. Referto Hibernia National 
Bank. Attorneys for Com- 
mercial National Bank. 


| RICHARDSON & SOULE,Morris || 
Bidg. Attorneys = New Or- || 


leans a 

+L. DU 
Cc K. SCHWING. 
SUTHERLIN & BARRETT. 
HOWELL & MARTIN. 


MAINE. 


sae Androscoggin | OAR Ee. S, PULSIVER & 


ugusta*st ... Kennebec 


FREMONT "J. C. LITTLE. 
BERTRAM L. FLETCHER. 
GEORGE E. HUGHES. 


k | JORN F. BOKNHAM. 


ton 

nox 

iRileworth*et Hancock 
.. Kennebec 

Gonna” Aroostook 
Lewiston*st. Androscog’n 
(Portland*st Cumberland 


st Somerset 
e*et. Kennehec 





Weatbrookset. Cumberl’d 


are E SAWYER. 
B. B. MURRAY. 
{. CRAWFORD. 
r C. BURRILL. 
G_A. HILDRETH. 
PUTNAM & PUTNAM. 
WHITE & CARTER 
SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 
GEORGE F. NOYES. Refers to 
Canal National Bank. 
PAYSON & VIRGIN. Attorneys 
for Merchants’ Nat’] Bank and 
H . Payson & Co.. bankers 
B. D. & H. M. VERRILL & C. D. 
BOOTH. Attorneys for Casco 
National and Canal National 


PRank-. 
R. 1. THOMPSON. 
BURBANK & SMITH. 
DANFORTH & GOULD. 
RROWN & BRUWN., 
FRANK P. PRIDE. 


| 
ENEY,k .LLIS&SWEENEY i 


| 
Town and County. 





MARYLAND. 


| {aAnnapolis*setAnne Ar’d’l 
saltimore*et...Baltimore 


| aBel Air*st Harford 
| aCambridge*etDorchester 

sCumberland*et. -Aleeney 
sEaston*et Talbo 
aElkton*et 


aF rederick*et. . 


aOakland*et 
abPrincess Anne*stSom’rset 
aSalisbury*set ..Wicomico 
aWestininster*et _..Carroll 


.Frederick 


| Adams*et 
Athol*et . 
Attleboro’ 


TaBoston*et.- 


Berkshire 


Brockton*et ...Plymoutb 
Cambridge*et - Middlesex 
Chelsea*et Suffolk 


Clinton*et .. 


«Fall River*et Bristol 


| aFitchburg*et renee 


Gt.Barrington*stB’rkshre 
sGreenfield*st ....Franklin 
Haverhill*st i 











| JOSIAH H. QUINCY, 


_Worcester | 





J.M. MONROE. 

BENSUN & KARR, Glenn Bldg. 
keference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank and Union 
Trust Co. of Maryland. 

ELLIOTT & HOFFMAN, Equit- 
able Building. Our ecialty: 
Mercantile law and collections. 

HEUISLER & SAUERWEIN, 
Fidelity Building. thefer to 
First National Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference: 
National Union Bank. 

ALBERT 8. J. OWENS, State’s 
Attorney forthe City of Bal- 
timore. 

SAMS & JOHNSON, Bank of 
Baltimore Bidg. Refer to First 
National Bank and American 
Bonding & Trust Co. 

SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Attorneys for 
Baltimore Traction Co. 

HARLAN & WEBSTER. 

JOHN R. PATTISON. 

ALBERT A DOUB. 

J. H. COVINGTON, 

L. MARSHALL HAINES. 


FRANK L. STONER. 
ARMSTRONG & SCOTT. 
—- 


DU 
G. W. D. WALLER. 
CHAS. 0. CLEMSON. 


MASSACHUSETTS. 


SHAW & HARRINGTON. 
GEORGE W. HORK, LL.B. 
F. J. BABCOCK. 


W. QUILL. 
HERBERT L. BAKER, 30 Court 
* Refers to Ola Colony Trust 


‘0. 
H. M. BURTON, 19 Milk Street. 


Kefers to Boylston National 
Bank and Mechanics National 


Bank. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co, 

19 Milk 


St. Attorney for Eliot Na- 
tional Bank. 


| AUGUSTINE H. READ. Notary 


and Commissioner. 161 De- 
vonshire St. Depositions care- 
fully taken. Refers to Com- 
monwealth Trust Co. 

W. F. & W.8. SLOCUM, Herald 
Bldg. Corporation, commer- 
cial, a and insolvency 
practice, depositions. Refer 
to State National Bank. 

ARTHI'R L. RICH. 

CHARLES A. WHITTEMORE. 

WILLIAM M. NOBLE. Address 
53 State Street. Boston. 

WALSH & WALSH. 

JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Nat. 
Bank and Second Nat. Bank. 

A. Z. GOODFELLOW 

CHARLES A. RUSSELL. 


F. H. WRIGHT. 

SAMUEL D. CONANT. 

J. FRANK BATCHELDER. 

> A. ALLYN. 
EATON & CHANDLER. 

FREDERICK P. MARBLE. Re- 
fers to Firét National Bank. 

SAMUEL dH. HOLLIS. 


ee ane ea 
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Town and County. 


ewburyport*et.... Essex 
ewton Center*et Mid’sex 


North Adams*etBerkshire 
orthampy'n*er Hampe'r = 
‘eabody*et 


aPittefield*et eo 
Norfolk 


ier Bedfora*et ..Bristo) 


adalem*et 

aSpringfield*er -. 
aTaunton*et 
aWorcester*e}.. Worcester 


ampden 
-Bristol 


MICHIGAN. 


Lenawee 
o—_ .-.---- Allegan 
Alpena 


aBad Axe*et 
Battle Creek*et..Calnoun 
aBay City*et Bay 
; Benton Harbor*..Berrien 
s 

aCadillac*st 

aCharlotte*et 
aCheboygan*st Cheboygan 


aDetroit*s) 


Dowagiac*st 


aEscanaba*et 
oF lint*et 
aGrand Rapids*et.. 


Genesee 
. Kent 


ey Hillsdale 
oiland*st ...- Ottawa 
euaneeea. Houghton 


alopia*et 
Ishpemting*et . Marquette 
althaca*st Gratiot 
aJackson*st 
aKalamazoo*et Kalamazoo 
Lansing*et Ingham 


aLudington*et 


aLapeer*et _.. .Lapeer 
aManistee*et - Manistee 

aManistique*etSchoolcraft 

Marine City*t....St. Clair 
aMarshall . Calhoun 
aMenomtnee*stMenominee 
aMt. Clemens*et.. Macomb 
aMuskegon*et -. Muskegon 


Owosso*et ....Shiawassee 
aPontiac*st 
aPort Huron*et...St. Clair 
aSaginaw*et Sagin: 


aSault Ste Marie*etChip’w 
aTraverseCity*etGr’ndTra. 
Ypstianti*et.. Washtenaw 





BANKERS’ MONTHLY. 


Name. 


HITCH & SPARROW. | 
THOMAS HU 


aoe M. NOBLE. Address \ 


fer to pany er, in tn Springfteld. 
FRANK 

H, P. Mosi: ieY 

RICE, KING & RICE. 


BIRD & sAureon. 
F. E. F1IS 

JOSEPH Mi. COBB. 
MURRAY & STORM. 


D. THOMPSON. 
w iLLIAMS & BECK. 


JAMES E. BROCK WAY. Refers | 


to any bank in Bay City. 
CADY & ANDREWS. 


D. E. MCINTYRE. 
H. 8: MAYNARD. 
BENJAMIN & QUAY. 


BARNES & RACE, Home Bank | 
Refer to Cit. Say. Bank || 
WHIT- | 


Bldg 
BOWEN, DOUGLAS, 
ING & MURFIN, Moffat Bldg. 


Attorneys for Mechanics Bank. || 


CHAMBERLAIN, GUISE & 
TURNER, 416-417 Moffat Bidg. 
Refer to any bank tn Detroit. 

JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. 
to Preston National Bank. 


| sMankato*et _. 





Refers | 





BERNARD B. SELLING, 503-505 || 


Hammond Bldg. Refers to 
Peninsular Savings Bank 


WELLS, ANGELL, BOYNTON || 
& MOoOMILLAN, Union Trust || 
Bldg. Attorneys for American |! 
Exc Nat and Com’! Nat. Bank. || 


J.H. KINNANE 


J. F. CAREY. 

WM. R. FRANKLIN. 

BOLTWOOD @& 
Refer to Old National Bank. 


CRANE & NORRIS. References: || 
National City Bank and Mich- || 


igan Trust Co 
TAGGART, DENISON & WIL- 
SON References: Kent Co 


Savings Bank, Nat. City Bank. | 


and Michigan Trust Co. 
Ss. D. BISHOP 
P.H. McBRIDE. 
J. F. HAMBITZER. 


GEORGE E. & M. A. NICHOLS. | 


H O. YOUNG. 

McCALL BOS. 

BADGLEY = PaReLES. 
J.D. DRIVE 

THOMAS, CUMMINS & 
NICHOLS 


| ROBERT J. QUAIL. 


GEER WI i panes & HALPIN. 
r L. FOW 
Ww. pu NTON, 
i, P. SAPH. 
Ww NEO R ¢ & aaa 
A.L SAW we 
WILLIAM 8. JENNEY. 
SMITA, NIMS, HOYT & ERWIN. 
Refertoany bank tn Muskegon. 
WATSON & CHAPMAN. 
JOHN H PATTERSON. 
GEORGE G. MOORE, 
CRANE & CRANE. Refer to 
any Rank fn Saginaw. 
GKORGE A. CADY. 
M A. MER RIFIELD. 
W. B. HATCH. 


BOLT WOOD. | 


| sWasece*et __.... 7 


| sAberdeen*st 








Town and County. 


——————______ 
Name. 


rs 


MINNESOTA. 


eAlbert fewet...Poaeee 
sAustin*et.. : 
aBrainerd*st Wing 
a eemuaer “Wilkin 
sCrookston*et Pol 
pote ne wd 

sDuluth*et 


East Grand Forks*et Polk 
aFairmont*et. 


sFaribault*et Rice | 


sFergus Falls*et Otter Tall 
Graceville*et... Bigstone 
Hills*et 
Hutchinson*et... 
sJackson*et 
-Blue Earth | 


Mapleton*et __Biue Earth | 
Minneapolis*et Hennepin | 


aMoorhead*et 

a Morris*et 
aNew Ulm*et..... 
»sOrtonville*et_... Bigstone 
sOwatonna*et .. Steele , 
aPipestone“et.. “Pipestone | 
sRed Wing*st_...Goodhue 


Clay 


. Waseca 
aWinona*et 
aWorthington*et_.._Novies 


wpoeeax Wins. 
Ww 
Eat 8 tere, 
' ENT 
MILLER & FOOTE” 
| C. M. JOHNSTONK. 
| RICHARDSON & DAY. Reter 
to ony beak {n Duluth or to st. 


Paul National 
Hom BRONSO Bank. 8t. Paul, 


DEAN & PALMER, 

Saab Rr 
ON a y 

M.S. STEVENS, wisi 

J.R. WRIGHT. 

A.H. MAAS. 





Stevens | 
.-Brown | 


F. B. FABER. 

W. A. FUNK, 

W. W. MATTECHERK. 

DODGE & WEBBER, Sule te 917 

| New York Life Butlding. Ret. 
erence: Banks and Jobbing 
houses of Minneapolis, 

| FIFIELD, FLETCHER & FI- 
4) ee 02. -614 mee Exch. 
g& efer to Flow 
National Bank. les 
| D. C. FILKINS, Globe Butlding. 
| pe Serene aes ‘Clarke National 
| ank, Minneapolis; No; 
Trust Co., Chicago. — 

| STEVENS & STEVENS. 53 

| Temple Court. Corporation, 
Real Estate, and Commercial 
oa. Refer to Peoples 

TRY ON & BOOTH, 705-07 Onelds 
Blk. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS, 

SMITH & BEISE. 

A. STHKINHAUSER 

CLIFF & PURCELL. 

E. W. RICHTER, 

P. A. EWERT. 

WM. M. ERICSON. 

| FRASER . FRASER. 

A.G T. BROUN. 

MARIN AEIEG & SULLIVAN 

T. BRUEN 

| CHARLES BECHHOE 
tiona) German-American 
Bldg. Refers to pera bat 
man-American Bank. 

J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice, 
Attorney for Fairbanks, Morse 
& Co, 

JOHN B. & E. P. SANBORS, 
National German-American 
Bank Building. Attorneys for 
Natt’) Germar-American Bank 

JOHN J. ISKER. 

WEBBER &-LEES. 

TOWN & JONES. 


MISSISSIPPI. 


Monroe 

Bilox{*et...... .. Harrison 
aBrookhaven*ert .. Lincoln 
aCanton*et .......Madison 
aClarksdale*er... Coahoma 
aColumbus*et _.. Lowndes 


|| aGreenville*et Washington 


«Greenwood*et_..- Leflore 


|| sGrenada*et 
|| sHattiesburg*et 


TaJackson*et... 


sMeridian*et__ .Lauderdale 


sNatchez*et 
sRosedale*et 


aStarkville*et .. Oktibbeha 


aVicksburg*et _... Warren | 


a West Point*et 


1Vazoo City*et_.. "Vases | 


Bolivar | 


McFARLAND & McF ARLAND 
WILLIAM ARMSTRONG. 
H. Cee JR. 

F. B. PRATT 

RH WILDRERGER, 

SYKES & 2s EILL. 

PERCY BEI 

GWIN & NOUNGER 

J.H BARKSDALE. 

STEVENS & STEVENS. 

BRAME & BRAME. Refer # 
any bank {fn Mississipp! 

Mc WILLIE & THOMPSON. At 
torneys for Alabama & Vicks 
burg Ry. Co. 

Pe THORNTON. 

J. ¥. RIVES 
BRAHAN & McCANTS. Refer 
to First oe 

REED & BRA 

CHA RLES SCOTT, WOODS 6 

ce 

CARROLL & McGRUDER 

DABNEY & McUABE. 

7 | neys for First National 

| J.J. McCLELLAN 

E. DRENNING. 


se 
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@ Express Office 


+ Telegraph 
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ore ef & & & & & 












Town and County. 






MISSOURI, 


































G. HOUCK 

Cc. D. CORUM. 

J.D. HOSTETTER. 
TONNEL & HART. 
SILVERS & SILVERS. 


F. E. BURROUGH. 
LOZLER & MORRIS. 
HENRY L. BRIGHT. 
FARIS & OLIVER. 
MILLER BKOs. 
& A. CALVIRD. 

C. B. SEBASTIAN, 
- CAYCE. 















irardeau*et.C. Gir. 
Sn “et Carroll 
isey Pemtsvot 

thersv’ ‘em: 
eercetne*et Livingston 


Set 











yAMES P. MEAD. 





lg 





607 and 608 New 

fe Bldg. 
Trust Oo. and 
Loan & Trust Co. 
cane NEW 
FF, 
Special 










& 
Water Works 

































Reference Kansas City 


HOLDEN, Keith & Per 


WILLIAMS & HUNTER,N. 


RALPH HUGH 

JAMES W. REYNOLDS. 
VAN CLEVE & SEARS. 
MARTIN LYONS. 

z% C. ELLISON. 

E.R. BARTLETT. 

H. CULLEN. 

ILSON & CLAPP. 
ILLARD P. CAVE, 


J. F. ARMSTRONG. 
SCOTT & BOWKER. 
GEORGE W. BRUCE. 
4 SPRIGG BROWN. 


P. 
Ww 
Ww 




















JOHN 8. FARRINGTON 





ON. 
SORNSON WRUSE & ST 
FELLOW. Refer to an 
or jobbing house in St. 









CHARLES H. 8. GOODMAN. 


IRGE W. WHI FeOoTT ON. 
+LENN 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. Refer to 
First National Bank and Na 
tional Bank of Commerce, Kan 

East River National 


GAGE’ "LADD & SMALL, Rooms 


attention to commer- 


WARNER, DEAN, MoLEOD & 
Attorneys) and counselors at 


Life Bldg. Refer to First" Na 


ERS. 
JAMES T. MONTGOMERY. 
MeL Oves, ALESHIRE & 
che ers 


REPRESENTATIVE ATTORNEYS. 


Town and County. 


aTrenton*et ....... Grundy 
aUntonville*er ....Putnam 
aWarrensburg*et_Johnson 
Webb City*et_..... Jasper 
wWesat Piains*et Howell 





York 


Attorneys for U. 8. 
Internati: 


KRAUT- 


onal 


Bldg. || ,anaconda*st.Deer Lodge 


aBillings*st... Yellowstone | O. F. GODDARD. 
cond corporation law and |! ;Bozeman*st -....Gallatin EUGENE 8 HOFFMAN. 
Scena ane baie a ae sButte*et ...... Silver Bow | GEO. B. DYGERT. 
_ e LATHROP, MORROW, FOX & «Great Falls*et....Cascade RANSOM COOPER. 
os MOORE, i17 West Sixth Street, || TéHelenaret .... Lew snd | W. EF CULLEN, JR. 
Refer to'any bank or wholesale || yiivingston*.......__- Park | MILLER & GIBSON. 
“ Se. nie RAC ASDS, Baird aMissoula*et.._... Missoula i. - DUNCA* 
Serevoses Bldg. Attorney for Credit sTownsend*st. Broadwater H. GOODMAN. 
Clearing Hous 
a “ GRANT {. ROSENZWEIG and 
Assistants, NY. — Dateiee 
ers to Union Nation aD. 
ried « | SEVERANCE, DAVIS & STU- 
ART, 730 N. Y. Life Bldg. NEBRASKA. 
te 


Bldg. 


. oyd 
aCentral Giiyrot horn | J 





tional Bank, American National || aChadron*et _....... 
Bank and Unton National Bank. aColumbus*et .. 
— references upon appli- || Cretexst _...... 
Ti anicsasenine WOLLMAN SOLOMON a || trad Ciyiet.--5 
COOPER, Water Works nite. Falls Cleve .-Richardson 
Scaemsies National Bank of || aFremont*et .... .... Dodge 
ames Ss and Inter-State || aGrand Island*st_..... Hall 
al wane 
ELLISON & CAMPBELL. asta naceteammaameneaaes 





aLexington*er_....Dawson 
TaLincoln*et .... Lancaster 





RING- 
Bank 
oseph. 










MONTANA. 














Name. 








ABBOTT & EDWARDS, 319 
N. Fourth 8t. Attorneys for R. 
G. Dun ¢. Co. Refer to any 


t. Louis. 
FREDERICK H. BACON 
Olive St. Refers to State Bask, 
BLOCK, SULLIVAN & ERD, 
Suite 807-815 Carleton Bathing’ 
Counsel for Fourth National 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bldg. Counsel 
for Commonwealth Trust Co. 
onart CARROLL & KKN- 
EDY,910 Carleton Bldg. Refer 
to Nat at. Bank of Commerce. 
HIGDON & LONGAN & HOP- 
KINS, wos Missouri Trust Bidg. 
Reference: Missouri Trust Co. 





































, 
for Mechanics fer 
also to National Bank of Com- 
merce and Boatmen’s ean 

FRED L. TRAVIS. Com- 
monwealth Trust 'Biig. Ref- 
2 aaee National, Bank. 


C. SMITH 
BEVERLEY e BONFEOY. 
A. B. LOG 
H, W. CORRY, 

W. J. ORR. 
























GEORGE B. WINSTON. 


M. 8. McININCH, 

FRANK COYKEND 
GRIGGS, RINAKER & BIBB. 
HERMAN AYE. 

3 pass; 

JouN A 


-DA 
oer P ATTER SON. 


W. CRITES. 
McALLISTER, & CORNELIUS 
oP aT I. FOSS. 

x a IN. 


tie 
C GILLIS 
Cc. re ‘ABBOT, City Attorney 
J.H. WOOLLEY 
TIBBETS BROS. & MOREY. 
Offices at Lincola and Hast- 
ings. Refer to any bank or 
wholesale house ip Lincoln or 


MARSHALL & BIRKEN. 
JAMES I. RHEA 
WAREN PRATT. 


E. A. COO) 

F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and Firat 
Nationa! Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
4: leceers Investment Co. 

MPBELL. 


UNDEY & MAR- 
- ¥. Life rae. 
Refer t = First N. BK., Chicago. 











County Seat. *Money Order Office. 
Vou. XXVIII. No. 3—7. 





ae eee ae ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
¢ Telegraph Station. 


e@ Express Office. 


{State Capital. 


260 
Town and County. 


sOmaha*et Douglas 
( Continued.) 


BANKERS’ 


Name. 


MONTGOMERY& HALL, 608-611 
= Y. Life 


Bldg. Local Attor- 

8 for wok Field & Co. 

on SILL & GILBERT, U. 8 

Nat. Bank Bldg. References: 
U. 8. and Union Nat. Banks. 

RICH & CLAPP, 206 Bee Bldg 

Reference: Commercial Na 

“— Bank. 


. A. WELCH. 
ADAM McMULLEN. 
F. C. POWER. 


NEVADA. 


pose City*et..Ormsby 


Washoe 


Virginia City*er....Storey 


TORREYSON & SUMME!I - 
FIELD. 


OSCAR J. eee. 
W. E. DEAL 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 
aDover*et Strafford 
aKeene*er Cheshire 
aManchester*et..Hilisboro 
aNashua*st Hillsboro 


aPortsmouth*et. Rock’ham 
Rocnester*et ... Strafford 
Somersworth*et Strafford 


NEW JE 


Asbury Park*stMonmo’th 
Atlantic City*et.Atlantic 
onne*st .. Hudson 
aBelvidere*st_..._. Warren 

Bordentown*e}Burlingt’n 
prvi aa Cumberland 
Camden 


eElizapeth*st 

¢Ficmington*e+Hunterdon 

aFreehold*et_.. Monmouth 
kensac 


Lampertville*st.Hunter’n 

Long Branch*et Monm’th 
aMays Landing“etAtlantic 

Montclair*et Essex 


aMorristown*et 
aMt. Holly‘et...Buritn on 
aNewark*set sex 


Perth Amboy*st Middlesex 


LEACH, PERT ERS & COUCH 


UR 
_—s A.CUTTER. Attorney 
R. G. Dun & Co. 
EDWARD H. ADAMS. 
GEO. E CHRA 
WILLIAM F. RUSSELL. 


RSEV es 


ERIN. 
C. GASKILL, Jr. 
BENNY. 
M. SHIPMAN. 


CHELL. 
WILSON, MCARE & STACK- 
HOUSE. 
JAMES H. NEIGHBOR. 


. PARKER. 
HARTSHORN gr 
DEMOREST & pabacn. 
JAMES F. MINTUR 
FRANK P. McDERMOTT, nv 
Excha' Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Court, New Jersey. 
QUEEN & TENNANT, 15-21 
Exchange Pl. References:Hud- 
son County, Second National 
Beats, N. J. Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 
WALTE ere HAYHURST. 


DE WITT & PROVOST. Attor. 
neys for the North Ward Na 
tional Bank. 

GALLAGHER, KIRKPATRICK 

& BR OWER. = to Essex 
Co. Nation: 

PITNEY = HARDIN. Attor- 
neys for Essex County Na- 
tional Bank. 


ROWARD A. ‘REYNOLDS. 
BLAKE & HOW 

THOMAS P COSTELLO. 

FREEMAN & WESTERHOFF, 
General Practitioners. Refer- 
ence, Hamilton Trust Co. 

HOWARD A. REYNOLDS. 


MONTHLY. 





Town and County. 


*et .. Warren 


Phillipsbu 
Pi Union 


*et 
aSomerville*st.. Somerset 
Summit*et --.Union 
qaTrenton*et Mercer 


Vineland*et..Cumberland 
Washington*et... Warren 
Woodbury*st. Gloucester 


NEW 


Alamorgorda*e Otero 
Albuquerque*et Bernalillo 


Enst Las Vegas*iSanMiguel 
eae Gense. Ane 
aLas Vegas 0 e 
——— Lincoln 
Rato .--Colfax 
qasanta e*st ... Santa Fe 
«Silver City*et 


«Brooklyn*et .. 
sBuffalo*st 


sCanandaigua*et _ Ontario 
Cape Vincent*stJ efferson 


Dunkirk*et . Chautauqua 
East Aurora*et Erie 
sElmira*et.. 
Frankfort’ “et. 
Fredonta*et -Chautauqua 
Fulton*et Oswego 
Geneva*et 
Glens Falls*et ....Warren 
Gloversville*st _...Fulton 
Haverstraw*et _Rockland 
asHerkimer*et ...Herkimer 
Hornellsville*et..Steuben 
— 


Tom pking 


Name. 
pa 


MAWES BARR 
: vH.VAN WIN! 
FERGUS A DENNISe 508. 
FREv HYER 
EDMUND WILSON, 
JOHN W. ACTON. 
DUNGAN & REGER. 
bawin ada 
ARSH ALL. Refers 

to Trenton Tru 

qe Co. at & Bate 
H. ALVORD, 
OSCAR JEFFEY. 
J. J. SUMMERILL. 


MEXICO. 


EARL E. SIDEBOTTOM. 
KE. L. MEDLER. 

FELIX eae LESTER. 
BONHAM & HOLT. 

ES AVIS & ILF 
GEO. B. BARBER. — 
HUGO SEABERG. 

K. L. BARTLETT. 
8. M. ASHENFELTER. 


VORK. 


WILLIAM LANSING. General 
Corporation and Mercantile 
Law Practice. 

ROSENDALE &_ HESSBER6, 
Attorneys for National Com- 
mercial Bank. 

CONOVER & FISHER. 

CHARLES L. AVERY. 

JOHN H. BURKE. 

FRANK W. BALLARD. 

REUBEN R. LYON. 

eae ee ee 

See Nev York 

FREDE ERICK © SISSRLL, 110 
Pear! Street an Bldg.) Col- 
lections, commercial and real 
estate law especially. Refers to 
R. G. Dun & Co., Third Na- 





tional, Bank, Fidelity Trust 
H. Gran er & Co., and 


HAMMOND, MMINKLEY & MAR. 
SHALL, 8 West Eagle Street. 
pavers ‘to Marine Bank and 


es Bank. 

GRORGE C. C. HILLMAN, 8 
Mooney-Brisbane Building. 
Refers to Erie Co. and Buffalo 
Savings Banks. 

CHAS. B. WHEELER, Erie Co. 
Practic Bank Bldg. General 
Practice in State and Federal 


Cou 
Es a. RENNETT. 
. = LEE. 
B. er oh LEN. 
JESSE w. EY. 
LESTER T. CHUBBARD., 


WY. 8. REED 
ae DOUGHERTY. 


° SKIN. 
ee eK + HURLBERT. 
R. WH 
BENSAMIN, te LEVY. 


K. 
JAMES CONKLING. 
S. EDWIN BANKS. 


rE ee eee eee ee Pe or 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


*Money Order Office, 


eExpresr Office. 


t Telegraph Station. 


{State Capital. 





Town and County. 
-Chautau’a 
jenetowaret Fulton 
Malone*st 
Middietown*et .... Orange 


Mt. Vernon*st.. Westc’ter 


Newburg*et. Ora! 
New ow Rochelictst Westetrr 
sNew York City*st N. Y’k 


re*et - ton 
rasan’ Yarencs 





REPRESENTATIVE ATTORNEYS. 


Name. 


J. DELEVAN CURTISS. 

FRED LINUS CARROLL. 

ARTHUR C. CONNELLY. 
THOMAS F.’ WARD. 

W. LUTHER REEVES. 

T. W. COLLINS. 


B. L. wails. 
DILL & COX. 
APPE fe & TOMPKINS. 


GREENWOOD & HASSIS. 
J. K. THOMPSON, JR. 
JOHN F. LAMBDEN; 

JUHN A. AMUNDSON, 146 | 
Broadway. Corporation, surro- | 
-— and general practice. Re- 

rs to National ark Bank. 

BRIESEN & KNAUTH, 49 

Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 

ELISHA K. CAMP,277 Broadway 

General practice. Bn gy _ 

Columbia Pho ——- 

GHES, RO OUNDS & CHU: 

MAN, Attorneys and coun- 

selors at law, 96 Broadway 

and 6 Wall St. Cableaddress, 

“Carswal.”’ Walter 8. Carter, 

Charles E. Hughes, Arthur C. 

Rounds, Geo. W. Schurman, 

Carl A. Hansmann, Thomas H. 

Rothwell Dotcnt F. Carter, 

Richard k. Dwi | 

FREDERICK H. eOLARKE, 32 

Liberty St. Member N. Y., 
Mass., and Federal Bars.Refers | 
to John Jacob Astor, Astor 
National Bank, and Morton 


Trust Co. 

LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorney for 
National Park Bank of 


York. 

M. 8. & I. 8. ISAACS, 52 William 
= General practice. Attorneys 

or Columbia Bank. 

JAY & CANDLER, 48 Wall 8t. | 
William Jay, counsel for Con 
tinental Trust Co. of N. Y 
Flamen B. Candler, N. Y., coun 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE O. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather Bank. 

LYON & SMITH. 128 Broad- 
way. Refer to Nineteenth 
Ward Bank. 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- 
ing de pechity, Ac for State courts 

wv, ne 


avits 

b ROBINSON, 35 Nas- 

. Refers to Chase 
National Bank. Attorney for 
enemies Exchange Nationa) 


ey THACHER, BAR- 

M & BARTLETT, 35 Broad 
a, Attorneys for the Chase 
Nationa! Bank. 

STRALEY, HASBROUCK & 
SCHLOEDER, 257 Broadway. 
Refer to Merchants Exchange 
National Bank. 

WARNER, JOHNSON & GAL- 
STON, 49 Wall St. General 
practice. Mexico City address: 
Second San Francisco 9. 

WHITE & CASE. 31 Nassau St. 
a, — Liberty Na- 
tiona! 
DUDLEY.GRAY&HIGHLAND. 

ROOT & ORTON 

ALBERT F.GLADDING. 

MALBY & LUCEY. 

essen 8. ANDREWS. 

D. C. BURKE. 

BROWNEL L & CULKIN. 

GEO. F. ANDREWS. 


R. 8. PELLETREAU. 
CLIFFORD COUCH. 

C. W. KIMBALL. 

WEEDS CONWAY & COTTER. 
LUTHER E. WADLEIGH. 


| 
| 
| 
| 
| 


HU 


|| aSchenec 











HARRY ARNOLD. 





Town and County. 


. 
aRochester*et Monroe 


Salamanca*et Contes 
Saratoga Spr’gs*eSarat’ a 
y*st .Sc’n’t’ 

Seneca Falls*et. ne Beneca 
«Syracuse*st ....Unondaga 


-Wyoming 
.Watertown*et . Jefferson 
Waverly*et Tioga 
» White Plains*st W’chester 
Yonkers*et .. Westchester 


Name. 


HENRY G. DANFORTH. Re- 
fers to The Mutual Life Ins. of 
N. Y. or any Bank or ‘Lrust 
Co., Rochester. 


EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

McMAHUN,MASON & LARKIN 


W. K. HARRISON. 

Cc. 8. & U. C, LESTER. 

FRANK COOPER. 

EARNEST G. GOULD. 

EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 

WILSON, COBB & RYAN. At- 
torneys "for Third National Bk. 

BETTS & DRAPER. Refer to 
Mutual National Bank. 


CHARLES G. IRISH. Attorney 
for bgt National Bank. 
MILLER, FINCKE & BRANDE- 
GEE. Lg ame forthe Oneida 
National, Second National, and 
the Savings 1 — of Utica. 

BYRON HE 

STE & ROGERS. 

F. L.HOWARD 

BARNUM & WELLS. 

ARCHIBALD & RIGBY. 


NORTH CAROLINA. 


sAsheville*st ...Buncombe 
aCharlotte*et Mecklenberg 
aConcord*sr Cabarrus 


Durham 
aFayetteville*set .. Cumb’d 
Gastonia*et.. 
aGoldsboroset 
aGreensboro*et.. Guilfore 


High Point*st ...Guilford 
aKinston*et Lenoir 
aNewbern*et. 
JaRaleigh*et 


aRoxboro*et.... 
aSalisbury*st... 


+Wiimington*set No.Han’er 
aWilson: Wilson 
aWinston-Salem*et Forsyth 





MERRICK & Pane ARD. 
CLARKSON & DULS 
MONTGOMERY & CROWELL 


BOONE & READE. 
D. T. OATES. 

. H. LEWIS. 
M. T. DICKINSON. 
WM. P. BYNUM, JR. 


WESCOTT ROBIN ‘SON. 
LAND & COWPE 
_, M. GREEN. 
ANDREWS, JR. Refers 
+. Mottiaens National Bank. 
HINSDALE & HINS eS. 31 
ears atthe bar. References: 
he H. K. Claflin Co.,R.@. Dun 
& Co., New York; any bank or 
judge. or State officer tn N. C. 
KITCHIN & CARLTON. 
CRAIGE & CRAIGE, 


ROUNTREE & CARR. 
CONNOR & CONNOR. 
LOUIS M. SWINK. 


NORTH DAKOTA. 


TaBismarck*st_.. Burleigh 


aBottineau*et..._Bottineau 
Courtenay*et...Stutsman 


aDevil’s Lake*et...Ramse 
aDickinson*et........8 
sEllendale*et... 


«Grand Forks*et Gr’d F’ks 


aHillaboro*et 
aJamestown*et..Stutsman 
Cavalier 


Ransom 
aNew Rockford*et ...Eddy 
Barnes 


aValley Cit 
tWahpetonver™ . 


BOUCHER ‘-jenpen & 
Cee ane 

A. G. 

J. A. COFFEY. 


M. H. EEE S AS. 
L. A. SIMPSO 
AUSTIN & AXTELL. 


GEORGE A. BANGS. Attorney 

= the city of Grand Forks. Re- 

Tsto ae inGrandForks 
WENSON. 


OTT 
ROURKE & KVELLO. 


MADDUX & HAMBRECHT. 
THEODORE 8. LINDLAND 
MORPHY & PROPPER. 


I ee 
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Town and County. 


BANKERS MONTALY. 





Name. 


OHIO. 


aAshlan 
Ashtabula*et_..Asbtabula 
Summit 


e*et .. Belmont 
aBowling Green*st.. Wood 
Bremen*et Fairfield 


i - Guernse: 
0 u 
Canal Dover*et ’Tus'rawas 


aCelina*et 
aChillicothe*et Ross 
eCincinnati*et ...familton 


aCircleville*et .. Pickaway 
aCleveland*st ...Cuyahoga 


qTaColumbus*et...Franklin 


Conneaut*et ... Ashtabula 
aCoshocton*et..Coshocton 
aDayton*et... Montgomery 
aDefiance*et Defiance 
Base Ke Seon 1*et_.C arbre 
it Liverpoo! ‘ol’bia 
sElyria*et Lorat: 


“et 
aGallipolis*et 
aGreenville*er.. 


aLancaster*et.... Fairfield 


OTIS & OTIS. Attorneys for the 
Central Savings Bank. 

HART & KOEHLER. 

CLEM e WINBIGLER. 

HOYT, MUNSELL & HALL. 

POMERINE & KARSCH. 

E. + PE 

D. Cc 

DAMES.» 

L. O. BUC 


eT 

9 ) 

ILL: ARD & POWELL. 

SEC _ 

f § SARS. 

Jt NNINGHAM. 

CHAS. > SHKPPARD 

JOHN A. HOSTETTER. 

JOHN H.SPONSELLEK. 

J.D. JOHNSON. 

wet ae D. YAPLE. 

WM. E. BROOKS, Carlisle Bldg. 
Sean given on applica 
tion. Long moe taler: one. 

ERNST, CASSATT & McDOU- 
GALL, 1st National Bank Bidg. 
Reference: Third National BK. 

FURBER & JACKSON, Carlisle 
Bldg. Refer to Merchante 
National Bank. 

J. MoDIARMID, Blymyer 
Bldg. Member Beta Theta Pi 
snd" Phi Delta Phi. Refers to 
Fourth National Bank. 

ge BETTMAN & 

Paul bee Refer 
un National B 

PATTERSON A. REECE, John- 
ston Building, Fifth & Walnut 
Sts. Specialt es: Corporations, 
Wills, and Insurance. 

JOHN SCHLEYER. 

BREWER, COOK & McGOWAN, 
Williamson Bidg. ‘Attorneys 
for State National Bank, Eu- 
clid Ave. National Bahk and 
United Banking & Savings Co. 

LOUIS J. GROSSMAN, 206 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime - Bk., and Society for 
Saving 

M. B. & y. H. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for The American Trust 
Co.; Cuyahoga Savings and 
Banking Co 

McKISSON & CROSSER. Wil- 
liamson Bidg. Corporation, 
Commercial, Insurance, and 
Probate Law. 

SQUIRE, SANDERS & DEMP- 

EY. Perry-Payne Putlding. 
Attorneys for Bank of Com- 
merce, National Assoctation. 
the Savin cla & Trust Co., and 

National Bank. 

WHITE, OHNSON, McCAS- 
LIN & CANNON. 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings oad 
Loan Association an 
Hough Ave. Sav. and Big. Co 

F.F.D. ALBERY, Hayden 
Attorney for Commercial Nt 

MYGATT & SPAULDING, 

T. H. WHEELER. 

GOTTSCHALL & LIMBERT. 

ae & cane RON. 

A. F. THOMPSON. 

WALTER RB. HILL. 

E. G. & HALE C. JOHNSON. 

em W. BRIGHT. 

Cc. L. GUERNSEY, 

JAMES I H. i, FOWLER, 

BICKEL & BAKER. 

ANDREWS & HARLAN. Refer 
to First National Bank. 

JAMES A. GRAFT. 

L. E. GRIFFIN. 

A a pL | 

W. KEYES. 
 GuIMEs. 

BLA .CK & FAULKNER. 

WILLIAM DAVIDSON. 








Town and County. 


. Warren 
..- Allen 
Madison 


aMansfield*et ___- ~ Richland 


aMarictta*et..Washington 
sMarion*et Mario: 
Massillon*et _. 
Middletown*et.-... Butler 
aMt. Vernon*et “yee 
aNewark*et Licking 
aNew PhiPaip’ ‘a*et. _ 
aNorwalk*et 


cOeawerot 
aPainesville*et. 


*et 
aSandusky*et... 


Shanesville*t. Tuscarawas 
aSidney*et 
aSpringfield*et 
aSteubenville*et_Jefferson 
---- Auglaize 


aTroy*et 
sUrbana*et ....Champaign 
aVan Wert*st ...Van Wert 


aWapakoneta*et _Auglaize 
aWarren*e Trumbull 
aWashington€. H.*etFay’te 
Wellston*et .... Jackson 
aWilmington*et_.. Clinton 
aWooster*et Wayne 
aXenia*et 
aYoungstown*st_Mahoni’g 
aZanesville*et_ Muskingum 





Name. 


ea 


HOWARD W IVINS. 
Sone ee D& ROGERS. 
CARY JO i. 
3 McBI 

UMM. ad RIDE & 
HANCOCK & NOLL. 
J.F.McNKAL & SONB. 
WILLISON & DAY, 
B. F. HARWITZ. 
w. A. HOSACK 
JONATHAN REFS. 


LEASURE & POW LL, 

TUTTLE & TUITLE. 

SNOOK & SAVAGE, 

BELL & DRAKE. 

NOAH J. DEVER. 

R. B. FISHER, Attorney for 
Citeene Banking : Trust Co, 

JOHN vee aE 

HAS. C ALL 

JOHN ¢ ‘PLUMMER. 

D. M. GRUBER. 

D. F. MOONEY. 

BUNN & ROYER 

GEORGE B. ORWIG, Produce 
Exchange. Refer to apy bank 
in Toledo. 

LONG & KYLE. 

WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 

TUTTLE & FILLIUS. 

POST & REID. 

T.S. HOGAN. 

FRANK B. MILLS. 

H. B. HUBBELL. 

C. L. SPENCER. 

eae COOK. 

JAS. M. BAILEY, Agere for 
R. G. Dun & Co.’ References 
Citizens National Bank and 
Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


AAlva*er 
Biackwell*et 
aChandler* 


aE Reno*et 
aEnid*et 
4aG buthrie*et - 


tkingeh her*et iKingn h 
ngfisher*et.. sher 
Lawto' Coanenese 


aOklahoma*et.. Oklahoma 
aon 


Reeds 
Shawnee*st Pottawatomie 
aWoodward*et. Woodward 


SNODDY & SON. 
TETERICK & ROSE. 
RITTENHOUSE @ RB 
HOUSE. 
GOODWIN & REED. 
ROBBERTS & CURRAN. 
COTTERAL & HORNOR. 
LAWRENCE S HUSTON. 
J. A. HYNDMAN. 
ROBERTS & BOWMAN. 
JAMES A. MORRIS. 
W.S. CLINE. 
MOSIER & DUDLFY. 
MoMEC ta AN &C CROCKETT. 
L. 8. WILSON 
8. H. HARR 
MACEEY a 
ee as & 
CHARLES 8 


Is. 
SIMMONS. 

CRANE. 
WINDALL. 


OREGON. 


innvil e*et_. Femi 
b= on City*etClackamas 
aPendleton*et....Umatilla 
aPortland*et ..Multnomah 


aUnion*et 


E. D. BRIGGS. 

FULTON BROS. 

SMITH & HEILNER. 
. £. YOUNG. 


Portland Railway Co. 
PLATT & PLATT. At 

Wy ao . Fargo & Co.'s 
R. 8 


BEA 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 


wn irecabligal WIP 7) Milena ae ale iglc> aa Mann ecnlmiae testis. piapmidmaeeiigieaties 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


*Money Order Office, 


eExpress Office. 


t Telegraph Station. 


{State Capital 


& onbere tee Coed Ee Shbmst mo Ses were bee Sh Soce t= obSvreeSSuSrppphp 





‘REPRESENTATIVE ATTORNEYS. 





Town and County. 
>| 


Name. | 


PENNSYLVANIA. 


oer. Does 
Lebigh 


sBedford*st - 

sBellefonte*et 

Bethiehem*stN ortha’pton 
be Columbia 


Butler*st. 

Carbondale *et Lackawan 
sCarlisle*et...Cumberland 
Catawissa*et._ Columbia 
Charleroi*et . Washington 
Chester*et Delaware 


ork 

(idarrisburg*et Dauphin 
Has Luzerne 
...-Blair 


..Crawf 
eter el -Franklin 
Milton*s+.Northumb’land 

ornate Rormberl'd 


es -Lawrence 
Norristo’n*stM’ntgomery 
Of City*st. vi 


(Philadelphia*st .... Phila. 


Philipsburg*st ___. Center 
Fhenixvilie*st _- Chester 


---Allegheny 


GEORGE H. RANKIN. 
ERDMAM. — 


» Se Tt. 
WEYAND & MOOREHEAD. 
W. S. MORRISON. 
MOSES A. PUINTS. 
J.M. DALE. 
W. J.C. LOUS. 


N.U. FUNK. 
BROWN & SCHOONMAKER. 
W. N. CONRAD. 


BENJAMIN F. CHASE 
WALTER E. GREEN WOOD. 
H. M. N¢ Ont. 
GERRY T. KINCAID. 
R. SCOTT AMMERMAN, 
E. WESLEY — 
COLE & KUNTZ. 
KIRKPATRICK es. 
DAVENPOR 
JAMES B CARMICHAEL. 


. C. BEISTEL. 
HN ro; ee. 


- WOLF 
JOB J. CONKLIN. 
KLINE, ae BIGELOW. 
THOMAS J. BALDRIGE. 
THOS. F. BAILEY. 
THOMAS SUTTON. 
THOMAS J. ITELL. 
CHARLES F. —- 
E. J. BENNE(T. 

A. STEWART UBRICH. 
BALLIET & — 
ALFRED HAY 
oe e STEVENSON. 


R. P. 

FREYMAN. & NOTHSTEIN. 
PETTES & McALLI: TER. 
E. W. MOARTHUK. 

J. M. HITTLE. 

H. H. SPANGLER. 

EDWIN PAUL 

J. E. BASTRESS. 

J. NORMAN MARTIN 

A.R. PL 


F. W. and J. L. HAYS. 


A.J. & L. J. BAMBERGE 
Chestnut Street. Refer to John | 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

PETER BOYD. 1011 Chestnut. 
Refers to Guaranty Trust & 
Safe Deposit Co. 

CARR, LEVIN & SMYTH, Prov- 
ident Bldg., Reference: fourth | 
St. National Bank, Phila. | 

DeKINDER & McNEAL, 606-611 
Girard Building. Attorneys 
= Corn Exchange National 


ank. 
RIGH & BOYER, 537 Chestnut 
|e i A. Mechanics Na- 
onal 
FREDERICK J. SHOYER, 300- 
306 Penn Square pe. Attor- 
ney for Prudential Insurance | 
Co. Refers to Girard Trust Co. | 
A. S. WEILL, 1218 ‘Stephen 
Natoual 8 es. Refers to Girard 
H. LICHTENTHALER, 
Son HAVILAND, JR. 


atio! 
McCREADY & 
burg. Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 








|| s1Towanda*et - 








Town and County. 


|| sPittsburg*et.. Allegheny 


( Continued.) 


Pittston*et Luzerne 
Pottstown*set M’ntgomer: 


|| aPotteville*et _.. Schuylkill 


Punxsutawney*et _ Be "> 


| sReading*st 


Name. 


“GEORGE H. RANKIN, Suite 
1220 Frick Bldg. Corporation 
and general practice. Kefer- 
gee: Commercial National 


WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS 
1108’Frick Bidg. Commerctal 
ey. Desrenes: —— Hughes 


Y ton 

wise a MIkOR, 125 Park Bldg. 

Refer to _ gheny Nat. Bank. 
W. I. HIB 
MiLi,AlD D_E/ANS. 

L. STAUSFER. 
IEF G WINGERT. 
SHELMAN H. HOVERTER. 

ENS & STEVENS. 


8. Mh VMCOREIGHT. 
k| W. W. 


Shamokin*et_ North’mb'’d 
Sharon*et 
Shenandoah*et._ Sch’ylk’) 
Sharpsburg*et _ Allegheny 
sSomerset*et.... S 

St. Mary’s*et _. 
aStroudsburg*et 
«unbury*et Northumb'ld 


Tamaqua*et....Schuylkil) 
Titusville*et_...Crawford 
- Bradford 
aTunkhannock*etWyom g 
Tyrone -Blair 


| sUnlontowatet....Fayette 


aWarren*et 


Waynesboro*et. Franklin 
aWaynesburg*et. 

aWellsboro*et Tioga 
aWest Chester*et..Chester 


aWilkes-Barre*et_ Luzerne 
aWilliamsport*st Lwcom’g 


|| aWashi 


|| sYork*et 


iC 
THOMAS F. WELLS. Refers to 
Third National, and Dime De- 
osit & Discount Banks 
ILLARD, WARREN & 
KNAPP. pAttorneys for County 
Savings Bank & Trust Co. Re- 
fers to any Bank in Scranton. 
er Qu NCY ADAMS, 
C. N. McCLURE 
SOSEPH 4 P. MONAGHAN. 
T. J. FORD. 
A. C. HOLBERT. 
D. é a 
c. C. SHULL 
H ARRYS. KNIGHT. 


F. P. KREBS. 

JOHN M. CHICK. 

CaaS. M. ora R. 
a ae 

& b.¢ 

PiNDSEY & “| OHNSON. 


CHARLES W. STONE & SON. 

McILVAINE & WILLIAMS. 

W.R. DAVIDSON. 

PATTON & SAY oa 

MERRICK & YOUN 

CORNWELL, GHEEN & CORN- 
WELL. 


R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Weatbranch Nat. Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


JaNewport*et....Newport 
Pawtucket*st Providence 
GaProvidence*et Provide’e 


Wesaterly*et.. Washington 
Woonsocket*st Provide’e 


w. F SHEFFIELD, JR. 

L. J. TUCK 

IRVING 0. HUNT. Refers to 
American National Bank. 

EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of amaee, Quarterly Clearing 


How 
GEORGE R. McKENNA 
WILLIAM G. RICH. Refers to 
Industrial Trust Uo. 


SOUTH CAROLINA. 


arn a | FRANK B. GARY 


sAiken*st en | 
aAnderson*et.... Anderson 

aCamden*et Kershaw 
sCharleston*st. Charleston | 


“HENDERSONS.” 
J. = PAGET 
L. A. WITTKOWS&Y. 


MORDECAIL& GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Someae: Plant System of Rail- 
; Armour & Co., Chicago. 
Re: et to president or cashier 
of any b in Charleston; Nat. 
Park Bank,ef New York, and 
Standard Oil Co., Baltimore. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat, 


*Money Order Office. 


e Express Office. 


t Telegraph Station, 


{State Capital. 





Town and County. 


TaColumbia*et... Richland 
4Darlington*et _ Darlington 
aGaffney*et Cherokee 
aGreenville*et_. Greenville 
aGreenwood*st Greenwo’d 
- eat 7 —— 
aNewbe -.. Newberry 
Cea ete tOrangeb's g 
Roc! 

disasanbena"at Sp’rtanb’g 
abdumter*et Souter 
aUnion*et........... Union 


SOUTH 


4 Aberdeen*et Brown | 
4Armour*et . Douglas 
4Brookings*et.. Brookings 
4Clark*et .__. -Clark 


Moody 
Hot Springs*et Fali Hiver 
4Huron*et Beadle 
Lead*et 


aMadison‘*et 
4Millbank*et -.. 
aMiller*et __. 


VaPierre*et 
cityse enn: D 
aRedtiel Spink 
aSioux oFalls*et Minnehaha 


aSturgis*et 
aie net 


BANKERS’ MONTHLY. 


Name. 


wM. LYLES. 

GEV. AW. BROWN. 
HALL & WILLIS. 
ISAAC M. BRYAN 
SHEPPARDS & GRIER. 
JAMES W. JOHNSON. 
MOWER & BYNUM. 
BOWMAN & WANAMAKER, 
WILSON & WILSON. 
JOHNSON & NASH 
COOPER & FRASER. 
HYDRICK & SAWYER. 


DAKOTA. 


A. W. CAMPBELL. 

JOHN T. MATHEWS. 
CHREVER 4 & CHEEVKK 
MARTIN & DLASON 
areeeoe, é STICKNEY. 
RICE & BENSON 
LOOMIS 8. wOULL. 
CRAWFORD & TAYLOR. 
eee KELLAR. 

J. Ms 

GEORGE'S RIX. 

JOHN PUSEY 

T. J. SPANGLER 

oan Team. 

W. F. McCAL 

BUE LL & GAKDNE R. 

ROY T. BULL. 

BAILEY & VOORHEES. Attor- 
neys for Sioux Falls National 
Bank, W. U. Telegraph Co., 
Illinois Central R. R. Co. - 
erican Surety Co., and Rk. G 
Dun & Co. 

POLK & McNENNY. 

Cc. J. GUNDERSON. 

Wie 8S. GLASS. 

G. G. LASELL. 

FRANK SEARS. 

J. A. MUNROE. 

N.C, CRAMER. 


TENNESSEE. 


Sullivan 
sBrownsville*et.Hay wood 
eChattanooga*et_ Hamilton 


innville*et...Warren 
aMemphis*et. 8 


Milan*et G 
aMorristown‘*et ..Hamblen 


aMaurfreesboro*et Ruther’d 
TaNashville*st...Davidson 


tUnion Cityeat 
inchester*et .. Franklin 


PETERS & LAVINDER. 

NUNN & GRISSAM. 

COOKE, SWANEY & COOKH. 
Attorneys for Southern Ry. Co. 
a to any Bank in C atta- 


CHARLES W. RANKIN. Re- 
— a any Bank in Chatta- 


DANIEL & DANIEL. 
W.B.GREENLAW. + 
ROBERT W. HAYNES. 
HARR& ae 

JAMES SEVIE 

Lee Y, SANFORD & FOW- 


ROGERS & ROGERS. 

E. E. BEARD. 

C. C, CATES, Sr. 

JAMES S BARTON. 

A. D. HUBBARD. Refer to First 
National Bank or any business 
house in city. 

WA RINNER & WARINNER. 
14 Madison St. Attorneys for 
oa National Bank. 

ED. SMITH. 

MOUNTCASTLE & McCAN- 


LES) 
PALMER & RIDLEY. 
LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 
MOORE & McNALLY, Cole ne. 
Reteeene = E York: Car- 
ter, Hughes & Dwight; Nash- 
ville: nion Bank & Trust Co. 
WALTER STOKES — 
for First National 
W.W.F ARABOUGH. 
E E. ESLI¢ K. 
W. B. BATES. 
. H. HOLMES. 


IPPLE. 
EMBREY & GARNER. 








Town and County. 


TEXAS. 


HARRY TOM KING. 

MATTHEWS & BLANTON, 

J. L. PEELER, General Attor. 
ney bel ov ind oes -five cor. 
porations and who _ 

HARDY & HAKD ne 

= C. BEASLEY. 

M. MONTEKLIH. 
Ricti ARD B.S AMPLE, 
aBrownsville*st..Cameron | J. B. WELLS 
aBrownwood*st .... JE NEINS @ McCARTNEY, 
aBryan*et DOREMUS & BUTLER, 
aCameron*et .. J. M. RALSTON. 
aCleburne*st Ww Ro & BAKER. 
aCorpus Christi*er_Nueces | G. It. SCOTT. 
aCorsicana*st .... N’ Ww. J. McK IK. 
aCrockett*et ADAMS & ADAMS. 
aDallas*et. 1 COCKRELL & GRAY, Attor. 
neys for oe National’ Bank, 
R. E. CORSWELL, 
A. G. BARNES. 
ALVIN C. OWSLEY. 
El] Paso | JOHN L. DYER. 
aFort  Wortii*et__ Tarrant WEST, CHAPMAN & WEST. 
Attorneys for First National 


aGainesville*st . Galveston | BLANTON & BOSSON. 
aGalveston*st...Galveston | MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 
aGeorgetown*et.. Will’son | F. D. LOVE. 
aGreenviile*et. Hunt wa T. CRADDOCK. 
aHenrietta*et .... W.G. EUSTIS. 
aHillsboro*et.......... H SPELL & PHILLIPS. 
aHouston*et. GOLDTHWAITE & MOODY. 
Attorneys for First National 


Bank. 

W.C. OLIVER. Refers to Firm 
National Bank and Americas 
National Bank. 

| J. C. GOODE. 

aKaufman*et Kaufm M. H. GOSSETT. 

aLaredo*et__- me THOMAS W. DODD. 

E. H. ROGAN. 

GARNETT & SMITH. 

HARPER & HARPER. 

L. D. MILLER. 

CARR & SCOTT. 

HOLLAND & HOLLAND. 

T. B. GREEN WOOD. 

at PARK & BIRMING- 


AM. 
Cherokee | W. E. DONLEY. 
aSan Angelo*stTom Green | J. T. THOMSON. 
aSan Antonio*et Bexar | BALL & INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
~~ Bank of Commerce, N.Y.; 
P. Hilliard, Cashier Mech. 
Nat Bank, St. Louis; First 
Nat. Bank, Kansas City, Mo. 
TERRELL& TERRELL. Refer 
to D. Sullivan & Co., D.& A. 
Oppenheimer and M. Half & 
Bro., Bankers, of this city. 
T. L. BRAME. 
W.H. TARK INGTON. 
1|J. W. RILEY. 
Texarkanast . a WEBBER & WERRER. 
 Timpeonset.- ig DANIEL WALKER. 
ler*et cn JOHNSON & EDWARDS. 
iWacorey FOSTER & JORDAN. Referto 
Provident National Bank. 
aWaxahachie*et Ellis | TEMPLETON & HARDING. 
aWeatherford*et__ —— J. * ee 
aWharton*et Wharton | M. : F. 
tWichita Falls*et - Wichita | HUFF, BARN WISE & HUF 





UTAH. 


\Beaver*t GE a. B. GREENWOOD. 
neat . 


ad W. I. SNYDE 
aProvo City*st tah | EVANS& RY AD ALSH. 
aSalt Lak yettalt fi OOTH, LEE & RITCHIE. Re 
See —_ “i to’ National Bank of the 


Wf. HUTCHINSON, os: 
Walker Bldg. e' 
tional Bank of Republic. 





PUREE! Meri 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@Countv Seat. * Money Order Office. 


e Express Office. t Telegraph Station. q State Capital 


Sees nobowbys 


muameetsl -ECEECCES wacoSeP 


a 





Town and County. 
_ 


VERMONT. 


ed eeabury*et Caled’la 


VIRGINIA. 


pottsylvania 
rE cK 

burg*et *gh’m 9, 
Lee 


sPortsmouth*et... Norfolk | AL. 


URichmond*st... Henrico 


Augusta 
affoik*st.... Nansemond 


Teter sts 
enand’ 
iWytheville*st Wyth 


REPRESENTATIVE ATTORNEYS. 


Name. 


H. WILLIAM SCOTT. 
BATCHE oat & BATES. 

w. A. ATWELL. 

WATERMAN & MARTIN, 

CUSHMAN & SHERMAN. 

See Rutland. 

BULLARD & MORSE. 

WILLIAM N,. THERIABLT. 

LAWRENCE & LAWRENCE. 
*,C. SMITH. 

MAY & HILL. 


FULKENSON, PAGE & HUNT. |} 
c. C. CARLIN. 
MICAJAH WOODS. 
A. C. EDMUNDS. 


WILLIAM D. CARTER. 
ee J. SUSLEY. 
SIPE & HARRIS 

R. 8. PENNINGTON, 

J.B. ABE. 
GRKENLER D. LETCHER. 


TON & BRO 
BIRKPATRICE & HOWARD. 


ROBERT L. WILLIAMS. 
ov. W. CARTER. 
Ww. B. COLONNA 
EDWARD R. BAIRD, JR. 
HAMILTON & MANN. Attor- 

neys for Petersburg Savings 
& Insurance Co. 

EXANDER E. WARNER. 


JAMES LEWIS ANDERSON. 
Refers to Planters National 


JAMES ALSTON CABELL. 

General practice in State and 
Courts. Collection de- 
artment. 

STONEWALL J.DOSWELL. Re. 
ire Nat’l Bank of Va., and 

5. JORDAN LEAKE, Refers to 
HILL MONTAGUE. Refers to 
any Richmond bank or bust- 
a house. 

A_ WINGFIELD. 
PATRICK & GUKVDUN., 
McLEMORE & CORBITT. 


BARTON & BOYD. 
6s the & WALTON. 
C. B. THOMAS. 





WASHINGTON. 


Centralia*st .. 
sCoifax*st .. Whitman 


are 


J.R. BUXTON. 
REYNOLDS & STEWART. 
C. M. WYMAN. 


BELL & AUSTIN. 
VKSTAL SN¥DER 


dD. 
SAME 5 STK WART. 


BYERS & BYERS. References: 
Judges of the Sta 


Town and County. 


aSpoxkane*et Spokane 


sTacoma*et Pierce 


sVancouver*t 


Clarke 
aWalla Walla*et W’la W’la T.P.& 


«Whatcom*et ...Whatcom 


WEST 


Benwood*et Marshall 
Bluefield*et Mercer 
aBuckhannon*st.. Upshur 
TaCharleston*st. Kanawha 


aCharlestown*et.Jefferson 
aClarksburg*et... Harrison 
Marion 
Fayette 


Taylor 


artinsburg*st ._Berkeley 
aMorgant.n*et Monongalia 
aMoundsville*et . Marshall 
aNewMartinsv’le*st Wetzel 
aPargersburg*et .... Wood 


Piedmont*et 
aRomney*e 


Mineral 
Mercer 


ASt. Marys*sf. -Pleasants 
aSutton*et 
iWellsbare*et 

| aWe 

aWheeling*st . 


Name. 


’ BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 
National Bank. 

| MARE F. Bry Pay RALt. 


Eastern Trust Co. 
and og ie East Bank. 
wM. PRATT. Attorne 
Seatac. American 
DON a & McMASTER. 
C. C. GOSK. 
Cc. H. SULBURT. 


for 
k. 


VIRGINIA, 


JOSIAH SINCLAIR. 
ANDERSON & ENSLEY. 
TALBOT & O’BRIEN. 
SOOWs JACnnDe & KNIGHT. 
iiteenege 2 or Kanawha Valley 


Ban 
MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
zens National Bank. 
; MASON, JR. 


DILLON . N t SCKOLLS. 


JAMES M. MASON, JR. 
MILLER & KEAD. 
SIMMS & ENSLOW. Counsel 

- Chesapeake & Ohio Ry. 

Co. and e Huntington Na- 
tional Bank. 
F. M. REYNOLDS. 

_C.T. DAVIS, JR. 
Pos BROS. 
L. M. MoCLINTIC. 

ADRUAN C. NADENBOUSCH 

LAZZELLE & STEWART. 

Cc. C. NEWMAN 

CORNETT & NEWMA 

MERRICK & SMITH. 
neys for econ National and 

Parkersburg National banks. 
7 MORRISON. 

W. REYNOLDS. 
WHITE & WHITE. 


HANES & YOUNG. 

J.A.A.VANDALE, 

ROSS WELLS. 

MORRISON & RYDER. 

ROWAN & BOYGCESS. 
CHAPMAN. 

CYRUS P. FLICK. Long Dis. 

Refer to any 


Telephone 317. 
son in Wheeling. 
I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


ppleton*st. ..Outa fe 
wath nem Ashland 
Sauk 


Beloit*et - Rock 
aChi ppewaFalle*st Chip’wa 
“Clintonvill t Weal _ 


aFond auLac*setFondduL’c 
Ft. Atkinson*et Jefferson 


Supreme || aJ: 


Court. | 
CARR & PRESTON, Attorneys | aLa 


forP’ 
and x National Bank. 
JOHN @. GRAY, | 


uget Sound National Bank | 


Gritections, and Depoasi- | aM 


tions. 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 

JAMES E. WADHAM. Refer- 
ence: Any bank in Seattle. 


aMerrill*st 


THOMAS H. RYAN. 
DILLON & COLIGNON, 
saa EVANS & 


HUBBARD & SHOEMAKER. 
BAKNES & PAG 

HUSTING & RUSTING. 
ROGERS & ROGERS. 


ON WAS ® 3 & JEFFREY. 

Cc 

FETHERS, JRFFRIS& MOUAT 
JOHN C. SLATER. 
McCONNELL & SCHWEIZER. 
CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
BAERSCH & KELLEY. 
+ B. FAIRCHILD. 
F. COLE. 
Sivas BULLARD. 
MATHEWS. 
RYAN & RYAN. 


I Tec ne Me ee meee 
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* Money Order Office. 


e@ Express Office. 


¢ Telegraph Station. 


{State Capital 





266 


Town and County. 


aMilwaukee*et _Milwaukee 


lowa 
Green 


Winnebago 
aNetlisrileer 
New London*et. Waupaca 
aOconto*et Oconto 
aOshkosh*et .. Winnebago 
Platteville *et 
ieee : 
rtage*et olumbia 
.-. Racine 
asia Sauk 
Richl’d 
pon*et.... Fond du Lac 
Po ay Sheboygan 
St. Croix Falls*st . olk 
aStevens Point*et . -Portage 


a Waukesha‘et. - Waukesha 
aWausau*et Marathon 
Weat Superior*set Douglas 


BANKERS’ 


C. I. HARING, 807 Wells Build- 
ing. Refers to any Milwaukee | 
bank, and Reid, Murdocn & | 


So em and The John V. Farwell 


MOE & oBnEETs, Sentinel Bidg. 
Reference: 

NATH PERELES & SOUNd 
Established 1857. Refer to an 

here or J. P. Morgan 

Co., N. Y. 

WINKLER, FLANDERS, 
SMITH, BOTTUM & VILAS 


Attorneys for Wisconsin Na 


tional The Edward P 
Allis Co., and Pabst. Brew’g Co. 
JOSEPH TREWEEK. 
P. J. CLAWSON 
W. MOTT. 
MARSH & SCHOENGARTIL. 
i A. HULMES. 


J. +1LL 

HoorER & ROPER. 
». J. GARDNER. 

i Cc. MEAD 

E. §. BAKER. 

PALMER & GITTINGS 

G. STEVENS. 

P. L LINCOLN, 

A. E. DUNLAP 

FRED VOLR 1 

MONS P. JERDE 

CATE, DAHL es SEL SON. 

G. O. HAUGE 

R_P. COD 

GEORGE %. ape ALL. 

SMITH & GR . 

a" . 


V4. F GHENO | 
BROWN, PRADTS GENRICH. || 


See Superior. 


WYOMING. 


qaCheyenne*s} ... Laramie 


arbon 
Rock Springa*etSwetw't'r 
aSheridan‘et .. Sheridan 


BRITISH 


Kootenay 
Grand Forks*et Yale 
Nelson*et. Kootenay 
New Westminster*et 
New Westmihster 
Rossland*et.... Kootenay 


Vancouve 
estminster 


New 
Victoria*et Victoria 


JOHN W. LACEY. Attorney for 


and refers to Stock Growers 
Nat. and First Nat. banks. 

E. W. MANN. In genera! a 
tice. Collections promptly at- 
tended to. 

JOHN SAMMON. 

THOS. H. GIBSON. 

HOMER MERRILL 

D. A. REAVILL. 

METZ & SACKETT. 


COLUMBIA. 


ECKSTEIN & LAWE. 
H. G. HANINGTON. 
R. W. HANNINGTON, 


HOWAY & RE re 
CHARLES R. HAMILTON. 
ILSON, SEN KLEKER @ 
MFIE i a Solicitors 
for Bank of Montreal. 
MoPHILLIPS, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon*et 
Winnipeg*st ... Winnipeg 


COLDWELL & COLEMAN. 
BRADSHAW, RICHARDS & 


AFFLECK. Solicitors forthe | 


Alliance ae Co. 

ROBINSON 

for the National Trust Co. ne. 
ER, PHIPPEN & TU 


Merchants Bank of 


First Nat’l Bank. | 


MONTHLY.. 


| Town and County. | 


NEW BRUNSWICK, 


Moncton*st .Westmorel’d 
8t. John*st St. John 


| Woodstock*et...Carleton 





& HULL, Solicitors | 


R. A. BORDEN. 
B SSSEILL, EWING & § 


Fr B. "CARY ELL. 


NORTHWEST TERRITORIES, 


Calgary*et Alberta 
Edmonton*etAlbertaDist. 
Regina*et Assiniboia 
Yorkton*et.... Assiniboia 


NOVA 


Ambherst*et..Cumberland 
Halifax*et Halifax 


Soceen 


Byaneye -Caj 
armouth 


‘armouth*st __ 


LOUGHEED & BENNRTT. 
BEEK, EMERY & D 4 
FORD’ JONES ah 
R. W. WORSLEY. 


SCOTIA. 


T. PIPES. 
ALFRED WHITMAN. 
CHAS. W. LANE. 

G. H. ELLIOTT. 
oe & kOSs. 
E. H. ARMSTRONG. 


ONTARIO. 


*et 
Belleville*et 
| Cobou N’th’umberl’d 
Cornwall*st.... Stormont 


Goderich*st 
Hamilton*et.. Wentworth 


| EiqutenNs...eaane 
on*etT 
Napan 


North Ba 
| Ottawa’ 


Woodstock*st....Oxford 


| Montreal*st... Hochelaga | 


i] Quebec | 
i St. Johns*et.... Bt. Johns | 





orearEy & ESTEN. 

y. E. O’ FLYNN 

- J. HOLLAND. 

MAGLENNAN, CLINE & 
ENNAN 


LENNAN. 
PROUDFOOT, HAYS& Bi 
NEWBORN & AMBROORS 
SMYTHE, KING & 
CRONYN & BETIS. 

W. G. WILSON. 
A. G. BROWNING. 
BISHOP & SMITH 


¥ aN 
J. 8 ROBERTS SON. a 
JOHN CARRUTHERS, 74 
CROMBIE, WURKELL | 
GWYNNE. Solicitors for 


of Montreal. 

R. E. KINGSFORD, 47 
Chambers. 

MULOCK, MULOCK & ul 
Solicitors for Dominion 

S. S. SHARPE. 

BALL & BALL. 


QUEBEC. 


McGIBBON, CASGEBA 
MITCHELL &‘SUE 
Canada Life Bldg. 
for the Pullman 
Bank of Canada, 


Trust Co. 
PELLETIER & PE 
Otioes, o Werore te Ine 


Be enmens, % 
Bank of Montreal, and Gar 
cABGRAIN Oo 
D & CHAUVBAU. 
J. s MnSSIER- 
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aQounty Seat. 


*Money Order Office. 


e Express Office. 


+Telegraph Station, 


{ State C 





a 


